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重要提示 

Уȁ Ὠ Үֶȁ Үֶ Үȁ Үȁ ӝ ᶑ ᾃ ȁῆ ȁ ̆

а Ḯ ȁ ̆ э⁞ ֗Ȃ 

 

үȁ Ὠ ὤᴇ Ү  Үֶֶ Ȃ 

 

Ьȁ ѐ♥Ъᶕֶ Ү╘ ̂ ֵ̃ѝ Ὠ  έҩ ῆ ᶑ Ȃ 

 

ȁ Ὠ ӝ ᾙȁў ֶ ᴐ ӝᾭ ֶ ӝֶ̂ ў ӝ ̃

̔ᶑ ѐ ╘ ȁῆ ȁ Ȃ 

 

ҷȁ Үֶ ‾ ‍ Ὠ  

Ὠ ү Үֶ ︠ὧ ֶ 2017 ‾ ‍ ̔ ѐ♥Ъᶕֶ Ү╘

̂ ֵ̃ ̆ᵑ ȇὨ ȈȁȇὨ Ȉ Ὧ ̆Ὠ 2017 ᾿‾

10% ᴍὨ ̆Ὠ Ԉ 2017 420,000,000 ѝ ̆ ὤᴇ п

10 ‾ 7.2 ἷ̂ ̃̆Ὥ ‍ ‾ 302,400,000 ἷ̂ ̃̆ Ὠ 2017

‍ ‾ 53.53%Ȃ⅓ᴍ ‍ ‾ ὡЮУ Ȃ ᴐ Ȃ 

 

 

Ὡȁ 
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第一节 释义 

Уȁ Ѭ 

҉ѐ̆ Ѭ ̆Ю‟ έ Ю Ѭ̔ 

Ѭ 

ӝ/ Ὠ /Ὠ / ֙Ὠ /   ֙ Ὠ  

н  н ֙ Ὠ  

  Ὠ  

Z&F  Z&F International Trading Limited 

  TOPPING DRAGON INVESTMENT LIMITED 

֦   
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ȁ Ȃ 

ע   ұ ӊ ₉ ‍ Ȃע ע

ȁ ⁸ ⁮

ȁ ȁ Ȃ 

ᴇ ₉  ᴳ бԍ ȁ έȁ

ᴳ ̆ ȁ ȁ ȁ

ȁṌ ֓Ԉ ּ

ѐ̆ ұ ӝᴇ ̂ ᴇ ȁ ȁ

̃ ᴇ ₉ȁ ₉ ȁ

ῆ ̂ ̃ȁ ̂ ̃ Ȃ 

ISO13485:2003  ľISO13485Ŀ תּ ᴇ

ῆȂľ2003Ŀѝ ȂISO13485:2003

ῆע ῆ̆ὲ ѝȇּת

ᴇ ĺ ұ Ȉ̆

ῆ ў ᵳұ

ᴇ ̆ ῆ ꜛ ҩУҾּת

ж Ȃ֝н ᵑ ῆ תּ

ȁ ӊȁ ╘̆Ԉ

Ὧ ╘ ȁ ᵏ̆ ῆ҂

ұᾃ ̂ꜛ ̃

╒Ȃ 

ISO9001:2008  ľISO9001Ŀ ᴇ ῆ̆

ľ2008Ŀѝ ȂISO9001:2008

ῆע ̆ὲ ѝȇ ᴇ

Ȉ̆ ῆ ұ Ь ̂ ̃ ֝н

ᴇ ȁ ᾊ ╟̆ὲ

ұ ȁ Ү ֝н

ᴇ ISO9001 ῆ̆ ῆ

ҫ ҉ ҫԈ ᾊ ὤ ╟Ȃ

̆ ῆ ұᾃ ̂ꜛ ̃

֓ ȁ ұӊ

╒Ȃ 

 

 

 

 

第二节 公司简介和主要财务指标 

Уȁ Ὠ ᶕ  

Ὠ ѐ  ֙ Ὠ  

Ὠ ѐ   

Ὠ  Autobio Diagnostics CO., Ltd. 

Ὠ ᾗ Autobio 

Ὠ Ԇ ӝ ᾙ 

 

 

үȁ ӝ  

 Үֶ ҉ ⁿҮ╘Ԇ  
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Цȁ Ь ў ֶ ╘  

(У) ў ֶ  

ᴁ̔ἷ  ̔ӝ  

 

ў ֶ  2017  2016  
Э

῏

(%) 

2015  

н ὡ 1,400,142,047.05 980,222,975.48 42.84 716,488,576.67 

ұЭ Ὠ п ᾿

‾  

446,564,158.65 349,758,059.57 27.68 278,026,789.53 

ұЭ Ὠ п

᾿‾  

414,406,694.63 335,294,964.81 23.59 266,348,458.32 

╟ӊ

᾿  

481,731,392.01 415,816,349.22 15.85 308,630,046.30 

 

2017  2016  

Э

῏̂ %

̃ 

2015  

ұЭ Ὠ п ᾿

ӊ 

1,667,289,210.02 1,644,925,051.37 1.36 718,550,501.23 

ӊ 2,187,315,823.04 1,821,440,766.21 20.09 945,561,871.02 

 

(ү) ў ╘  

ў ╘  2017  2016  
Э

῏(%) 
2015  

̂ἷ̉ ̃ 1.06 0.89 19.1 0.74 

̂ἷ̉ ̃ 1.06 0.89 19.1 0.74 

̂ἷ̉ ̃ 

0.99 0.86 15.12 0.7 

╗ ᾿ ӊ ̂%̃ 27.68 32.22 ῏ 4.54э

‍  

46.36 

╗

᾿ ӊ ̂%̃ 

25.69 30.88 ῏ 5.19э

‍  

44.85 

 

Ὠ ₥Ь ў ֶ ╘  

Ǵ  Śа   

 

ὧȁ ᾃ ֶ ῆ‡Юֶ  

(У) ֶ ῆ‡б ѐ ֶ ῆ‡ ╘ ѐ᾿‾ ұЭ Ὠ п

᾿ ӊ ᾳ 

Ǵ  Śа   

(ү) ֶ ῆ‡б ѐ ֶ ῆ‡ ╘ ѐ᾿‾ ұЭ Ὠ п

᾿ ӊ ᾳ

�¶EÖ*üŚа
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(Ь) ᾃ ֶ ῆ‡ ̔ 

Ǵ  Śа   

 

Ҁȁ 2017 ‍ ў ╘  

ᴁ̔ἷ  ̔ӝ  

 
У  

̂1-3 ֙̃ 

ү  

̂4-6 ֙̃ 

Ь  

̂7-9 ֙̃ 

 

̂10-12 ֙̃ 

н ὡ 241,808,844.94 340,712,987.03 400,373,004.01 417,247,211.07 

ұЭ Ὠ п

᾿‾  
67,406,423.93 124,025,130.36 132,183,506.02 122,949,098.34 

ұЭ Ὠ п

᾿‾  

59,311,575.74 115,372,678.52 126,770,872.93 112,951,567.44 

╟ӊ

᾿  
88,529,825.22 
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第三节 公司业务概要 

Уȁ ᾃὨ ӱҮ ў н╘ȁ н ᾳ  

̂У̃ў н╘ ᾳ  

Ὠ нѝּת ⁸ н έ̆ᴇ ұᴇ н ӂнӱҮᴇ ₉ ԍ ȁ

ӊȁ ╘̆ӊ ὁ ȁ ȁע ̆ ѝּת ᵏὤ

ᾱ Ȃ 

Ὠ 436 ӊ ᾊ̂ ̃ ҉̂ὲѐὁ ӊ 203 ̆

ӊ 88 ̆ ע ӊ 139 ̆ὲӹӊ 6 ̃̆ ҩ 87 ӊ CE ̆ӊ

ҩὁ ȁ ע ̆

Ȃ 

Ὠ ὁ ӊ 203 ᾊ̂ ̃ ҉, ҩ 52 ӊ CE ̆ ₉

ּ ȁ ȁ ᾃ‍ ȁ ╖ ȁ ȁִע ִ ȁ ȁ ȁ

э ̆ԍ ҩע Ἵὁ ‍ ԍȁ ԍȁ ȁὤ ע╟ Ἵ

ԍ ӊ ȂὨ ӊ ҩӱּ ⁮ ּ ̆ нᾃ ᵏὁ ӊ

֝нѮЎ҂ ᾃ ᵏὤ ὁ ᾱ ֝нѮУȂὲѐ̆Ὠ ὁ

ӊ ̂ ὁ ӊ ע Ἵӊ ̃ 95 ᾊ ҉̆ Ҭִ□ Ȃ ӊ

ѝї תּ ȁᴇ ȁ Ь ȁ ⁸ȁӝ б ‚ ᵏᴂ ȁ

ᾱ Ȃ ע Ἵὁ ₥ Ἴ ў ̆

̆Ὠ  ҩ ұ э Ю 200 / ὤ ע╟ Ἵ ԍ̆ ҩ 88

ע Ἵ ӊ ᾊ̂ ̃ ҉̆ѝї ᵏҩ ȁ ὁע╟ ӊ

̆ ӊ ὡҩ ȁ ȁ Ἷ ȁ ў ὁ ӊ ̆

╒ Ȃ 

Ὠ ӊ 88 ᾊ ҉̆ ҩ 35 ӊ CE ̆ ₉

ȁ Ԉ ‍ ίȁ ‍ э ̆ԍ

ҩ ‍ ԍȁ ע╟ ί ӊ ȂὨ ᾃ ӊ ȁ

֝нѮУȂὲѐ ί ‟ӊ ֙ ̆ ע╟ ί

ί Э У Ὠ ᾃ ί ᴁ̕Ὠ   תּ ї

̆ Ԉ ҩ ̆ ҩ έ ע

‟ ӊ Ȃ 

Ὠ ұ 2017 5 75% ̆ ѝ п̆ ע ӊ

̆ ὡ ȂὨ ע ӊ 139 ᾊ̂ ̃ ҉̆

ҩ ȁ ȁ ȁ Ԇ ȁὁ ȁ ȁ ȁῠ б



2017  

11 / 187 
 

ȁ ἷ ȁ 12 ⁞ ע ȂὨ ѓ ע ӊ

Ȃ 

Ὠ ў ӊ ‍ ̆ᴇ ₉Ԉ ԍ ў ‍ѝԈЮΰ ̔ 

 

‍  ‍ 

ᴇ ₉ 

ὁ ₉ 

ὁ ₉ 

ע Ἵ ₉ 

ע Ἵ ₉ 

₉ 

ί ₉ 

₉ 

₉ 

ע ₉ 
₉ȁ ₉ȁ

₉ ₉  

ԍ  

ע Ἵὁ ‍ ԍ 

ԍ
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ӊ

Ӷẏ ӊ

ὡ
‚

ӊ
ӊ ‚ӊ ‚

/ ӊ ‚/ ӊ ‚//

ה
╗ ‚

ה
╗ ‚

‚‚

ӊӊ

ӊ ԇӊ ԇ

ӊӊ

‚

 

3ȁ  

̂1̃ ᾃ  

Ὠ ᾃ ў “ ѝў̆ ѝ ” ̆ ‍ ̆

‍ תּ ȁᴇ ѐ ȁ Ь ȂὨ ѝ“

ȁ ”̆ Ὠ ╗ὤ תּ ֶ ȁ שּ תּ ֶ Ԉ ὤ

‒ Ὠ ӊ Ὠ ӊ ̆ ѡ╕ ӊ ֶȁ

ֶȁ ּ ╟Ԉ ╠ ӊ ּȁ ȁ ″̆ў ᵑ

̆ ұ תּ‍ Ὠ Ȃ 

̂2̃   

₥̆Ὠ ӊ ὡѐпȁҽ ȁ ȁ ȁ ȂὨשּ ж

б ᴐѐ ̆ ⁸ ‚̆ ֗╘б ᴐн╘ȂὨ

ᵑ ӊ ᾊ ̆ а ִἼ ў ̆ ὲ

жн ᵏ ̆а ֩ ȂὨ б ᴐў

Ԇ , ֗╘ ᾳ ̆ Ȃа
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н ᾳаУ ̆ӝ ע ̆Ὠ б ᴐ̆ ԈἹ‍‾

ִ□̆а ̆ ҩӊ ╒̆ ҩӊ

Ȃ 

̂Ь̃ н ᾳ  

Ὠ нѝᴇ ӊ ⁸ н̆ ѐ ȇֶЭ Ὠ н‍ ̂2012 

ᶢ ̃Ȉ̆ᴇ ӊ ⁸ н ұľC27 ּת ⁸ нĿȂ 

ᴇ ӝᴇѮ ̆ ӝᴇ ̂ ᴇ ȁ ȁ ̃

ї ᶕ ̆ ″ ᴇ╖ ӊ ╘̆ Э IVD̂ In Vitro Diagnostic Ȃ̃

₉ ᴇᾃ ᴇ ″ ᴇᾃ ̆ ″ ӝ

ᴇ Ȃ 

ᴇ н ᶑ ӝ Ṍ תּ ᴇ ѐа У Ȃ ӝ ‚ ̆

Ԉ ╖ ȁ ᶕ ̆ ΰ ҩ

Ȃ ̆ Ԉ ‍ תּ ᶑ Ю̆ᴇ

н ⁮ҩ ̆ ѝּת з нѮУȂ 

ӱ ̆ ὤ ᴇ ̆M&M ̆2016 ὤ ᴇ

̂ꜛ ԍ б ₉̃ 602Ӣ ἷ̆ 2016  2021 ̆ὤ ᴇ

ᶑ  5.5% ̆⁮ 2021 ⁮  787 Ӣ ἷ 1Ȃа ╗

ȁּ ӝ Ԉ̆ ᴇ ╟ᴇ ў Ȃ 

ӱӊ ‍ ̆ ₥ὤ ᴇ ̂ꜛ ԍ б ₉̃ў ї ע ȁὁ

ȁ‍ ȁ ȁ ‍ ̆M&M ̆ὁ ӊ 2016

ὤ IVD ѐ 25% 27%Ȃ ұᴇ ԍ ᴳ У  5 ̆

₉ У ̆ ₉ эᴇ ѐ ‍ ֙ ̆ ₉

2016 ὤ IVD ѐ 80%̆ԍ ӊ 13.9%
1Ȃ 

ӱ ‍שּ ̆ὤ ᴇ ‍ а ̆Ԉא ȁשּ ѝԆשּ

ᴇ ᴇ ў ֙ א̆ 2016̆ Ԉ 42%שּ ֙ ѝὤ У ᴇ

̆ שּ ү̆  33.1%̆ ҽ Ԉ‡שּ 18.2% ЬȂ ̆ ұ

ὡУэ ̆ὲ □̆ א

 4.9% Ȃ ᴇ ᴐѝ ὰӊн ѐ   ȁ ̆

Ԉѐ ȁ ѝԆ ὰ ֶᶑ 10-15% ὲ̆ѐѐ ᴇ 2013-2018

15%
2Ȃ ̆ѐ ӝ Ȃ ѐ ӊн֝н

תֶּ ӊн‍ֶ Ὠ ȇ2013 ѐ ᴇ н Ȉѐ‡ ѝľ

                             
1
M&M :ȇIVD Market Forcast to 2021Ȉ 
2
Kalorama Information,ȇ
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ᾃѐ ᴇ Ӱ  20% ĿȂ ̆ѐ ӝ

Ю̆ ֶ ѝᴇ ӊн έ ╒ שּ ѮУȂ 

̔M&M :ȇIVD Market Forcast to 2021Ȉ 

ᴇ н έ • ̆а Ȃ שּ ̆ᴇ

н  У ̆ ў ѐ п Ԉשּ תּ ╘

Уү Ȃ ᴇ ȁ ֶᶑ ᴇ תּ ̆

н שּ ῏ Ȃ Ю ̆ᴇ ₉ н У

ȂУ Ḯ ̆ ȁᴇ ӝ ̆ᴇ ₉ ̕ү

̕Ь ȁ Ȃ 

ὁ ₉ ̆ эᴇ ₉ н ֙ ѝ 29%̆

ѝ ע ₉ᵑ ᴁ̆ ⁮ 26% ֙ ̆ч э

֙ У ̆ ᴇ ₉ ѐ ч ӊ Ȃ ₉ ֙ ѝ 12%̆

‍ ⁮ 9% ֙ ̆ὲ ₉ ⁮ 24% ֙ ̆ꜛ ҩ ₉ȁ

ӊ Ȃ ὁ ₉ ᶑ ̆ ֙ Э 35%̆ ѝ ᴇ

₉ ѮУ3Ȃ ̆ ᴇ ₉ б Ӱ ̆

‍ ₉ѐᴂ ӊ Ӱ ̆ ₉ӊ ҂ Ўб ‍

Э 700 э Ȃ 

ᴇ ₉ў ֙  

                             
3
Kalorama Information:ȇChina Healthcare Reform and Its Impact On IVD, Pharma and Device MarketsȈ 
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̔Kalorama Information̆ȇChina Healthcare Reform and Its Impact On IVD, Pharma and Device MarketsȈ 

₥̆ ᾃᴇ б ȂУ ̆ ұ ȁ ӊ

ὡа ̆ ȁὁע ȁ ᴇ ӊ ў… ̆ ұ ᾃ Ѳ
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̃̆ ҩ 87 ӊ CE ̆ӊ ҩὁ ȁ ע

̆ Ȃ 

Ὠ ּ ̆ ҩּ ּ ̆

₥Ὠ чэ ѝ ὤ ӊ ̆ ᾃ ╒ ӊ ѮУȂ 

Ὠ ӊ ̆ Ԉ ᵏ ӱ ⁮ ȁ а

ᴇ ӊ ̆ תּ έᴇ ȁ ╒ ̆

ὲ а ᴇ ӊ Ȃ 

̂2̃ ὁ ȁ ע ӊ Ὥ  

Ὠ ὁ ӊ 203 ᾊ̂ ̃ ҉̂ ҩ 52 ӊ CE ̃̆

₉ ּ ȁ ȁ ᾃ‍ ȁ ╖ ȁ ȁִע ִ ȁ ȁ ȁ

э ̆ԍ ҩע Ἵὁ ‍ ԍȁ ԍȁ ȁὤ ע╟ Ἵ

ԍ ӊ ȂὨ ӊ
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Ὠ аӨ ҩ ╟ȁὤ ╟ԍ ̆ з ⁸ȁ ⁸ȁ ᴇ

╒ ȁ ⁸ȁ Ἵ ȁ ‍ ‍ ֒ Ὧ Э ҩ ̆

  ԍȁע Ἵὁ ‍ ԍȁ ȁὤ ע╟ Ἵ ԍȁ ע╟ ί ᴇ

₉ԍ ̆ ‍ӊ ў ⁮ Ἴ ȂὨ ὤ ע╟ Ἵ

ԍ ̆ ҩ ȁ ȁ ȁ ȁ ӊ У ӊ ̆ѝ

ע╟ ԍ ҩѓ Ȃ 

2ȁ … ִ□ 

̂1̃ ὡ 

̆Ὠ У ֩̆ 2017 12 31 ̆Ὠ

ӝ 649 ӝ̆ 28.31%̆ ԈЭ ӝ ѝ 87.06%̆ ѝ

нᾃ ӝ ̆ ӊ Э ֝нѮУȂὨ а У Ѯ

… ⁸̆ꜛ ȁ ӝ ᴇ ȁ ӝ ֗ ⁸ ȁ ӝ
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ѮУȂ ̆Ὠ ҩ Ἷ ᴇȁ Ἷ ᴇȁ

ȁ ȁ ȁע ȁ ȁᶑ ȁᴳ У Ȃ 

̂3̃  

Ὠ ҩὁ ₉ ȁ ע ₉ ȁ ₉ ȁ

ᴇ ԍ ̆ ֝н ѐ ȁὁ ע╟

̆ ᴇ ₉ ѐ ȁ ὁ ₉ ѐ ̆

ҩ ᴇ ȂὨ аӨᴳӊ ⁮ᶑ ̆҂ᴳ ѝ

ᵏ ╘ ѝ Ȃ 

3ȁ ִ□ 

̂1̃  

Ὠ̆ Ὥ ︢ᴍ ̆ ҩ ὤ ȂὨ ȁ

ȁ ֶȁ ҩ ӝ ̆ үȁЬ

תּ ╒̆ ᶑҩӊ ȂῲḆ

╘ᴇ ̆Ὠ нᾃӎ ╒Ȃ ₥Ὠ ӊ ὡү תּ ԈЭ

4500 ̆ὲѐЬ תּ 1381 ̆ ὤ Ь תּ 61.87%Ȃ 

̂2̃ ѓ  

Ὠ нᾃ ╟ ѝ ֝нѮЎ ╗ AACCȁMedica э ֶ̆

ѡ╕ н ȁжн ֶ̆ ╗ ︠э жн ֶ Ȃ з̆ ўѡ╕

ӊ ֶȁ ֶȁ ּ ╟ Ȃ ̆Ὠ нў ᴇ‒

Э ȁж ̆ Ӈ ̆ Ȃ ѓ ╒ ҩ

̆ У ҩὨ ╒Ȃ 

̂3̃ ╒ ╘  

Ὠ ╘̆ 2017 12 31 ̆ 506 ╘ӝ ̆ нᾃ

╘ӝ ֝нѮЎ ╘ ȁ ȁ ѝ֝н Ҭ╒ѮУȂ

╒ ╘ ᶑ ҩὨ жн ѝ ᵏ ӊ ȁӊ ᴳ

ӊ ╘̆ӱ ᶑὨ ӊ ‾ ᴳ Ȃ 

4ȁ ֓ ִ□ 

Ὠ ӊ ѝ̆ ᵏ ִ ӊ Ԉ̆ з Ҭ╒ ֓ ὡ ̆

ҩ “ ֓ ” ӊ Ҭ ȂὨ ҩ GMPȁISO9001 ISO13485

ȂὨ ⁸ ҩ ῆ̆Ԉ Ἴӊ ѝ ̆б Ἴ ֝н

ᴐ̆ Ἴ Ȃ ̆Ὠ ⁸ ҩ бш ⁸ ̆ ⁞
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ῲḆ ӊ ̆Ὠ ӊ ֓ ұ ᾃ ӊ бת̆ ̆Ὠ ӊ

֓ έ Ҭ╒̆“ ֓ ”ִ□ ѝ Ȃ 

5ȁ ִ□ 

Ὠ Ṍὤ ӝ ̆ ӝ ̆Ὠ ᾱ ӝ έ ︠ᴍ ᴇ

н ̆ ῠ ╒̆ ίҩУ ѓ ȁ ̕

⁸ ̆Ὠ ⁸ ҩ ȁ ȁ ⁸ ῆ̆ ȁ ӊȁ ȁ

э ш ᾃ ⁸⁸ Ȃ2007 Ὠ ὡҩ OEĈ ὤ ᴁȁὤҮ֒ ⁸̃

̆ ‚ȁ ‚ȁ ‚ȁ ‚ ⁸ б ̆ᶑ ҩ э֝н ᴐ

̆ Ԉ ѝ ע ̆ ҩ֝нᾃ Ҭ ̆ᶑ ҩ֝

н Ȃ Ὠ ╒ ᶕ ע╟ Ὠ ̆ а

̆ ⁸ Ȃ 

 

第四节 经营情况讨论与分析 

Уȁ ᾳ б‍  

ᾃ̆Ὠ … ȁ ӊ ȁ ╘̆ Ḇ╒ ̆ ᾃ ᵷ ȁ

ч Ὥ ╒̆а Ὠ Ҭ ╒Ȃ 

1ȁὨ Үֶ Ὠ ўн̆ ҩ ὁ

̆ ע ȁ  ҩ ֬ȂὨ ҩאӏ

Ὠ 75% ̆ ҩ ע ӊ Ȃ
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3ȁὤ ╟ ₥ ‾̆ ᴐ ̆ ҩ

ӊ ⁸̆ ὡ ע ӊ ̆ ў IVD ̆ н Ԉ ὲ

ӹ ̆ Ԉ ̆2018 У Ȃὤ ╟

₥ ὡҩ ᾊ Ȃ 

4ȁ╗ ♅ ѝ̆ Ὠ ӊ ȁ Ҭ╒ ᵏ ╒ᶑ Ȃ

╟ Ὧ ӊȁ ̆ѝ ӊ ẏ Ȃ 

5ȁ╗ ӝ ̆а ᾃ ᴇ Ȃ ӝ ᾃ ⁸ ̆ш Ὧ

ȁ ̆а Ṍὤ ⁸ ̆ᶑ Ὠ ᾱ ȁ ȁ

Ȃ 

ľ ╒ұּת ̆ѝӝ Ṍ ╘Ŀ ֝н ̆╡╒

ѝּת ᵏ ֓ ȁ ֓ ִ ӊ б ╘Ȃľ ѝέ ╒ תּ

ӊ б ╘ ᵏ ̕ ̆ ̆ ֶĿ Ȃ  

 

 

үȁ ᾃў ᾳ 

ᾃ Ὠ̆ н ὡ 140,014.20 Ъἷ̆бЭ ╗ 41,991.91 Ъἷ̆

42.84%̕ ұ Ὠ п ᾿‾ ѝ 44,656.42 Ъἷ̆бЭ ╗ 9,680.61 Ъ

ἷ̆ 27.68%̕᾿ ӊѝ 166,728.92 Ъἷ̆ 1.06 ἷȂ 

 

(У) ў н╘‍  

‾ Ὧ ╟‍  

ᴁ:ἷ  :ӝ  

  Э  ╟ ᴿ̂%̃ 

н ὡ 1,400,142,047.05 980,222,975.48 42.84 

н  455,237,405.22 274,616,149.62 65.77 

 234,783,317.87 146,895,239.87 59.83 
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У п ԍ̂ע ᴧ תּ ԍע ‟ӊ ̃ ѐ שּ Ԇ н╘ ὡ ╗̆ У

Ὠ ע Ἵ ₉ ὡ ̆ н ὡ н Ѯ ╗ Ȃ 

  

(1). ў н╘‍ нȁ‍ӊ ȁ‍ שּ ᾳ 

ᴁ:ἷ  :ӝ  

ў н╘‍ н ᾳ 

‍ н н ὡ н  
‾

̂%̃ 

н ὡ

Э

῏̂%̃ 

н

Э

῏̂%̃ 

‾

Э ῏

̂%̃ 

ᴇ  1,338,101,435.59 410,915,959.66 
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 ₉  28,842.15(Ъ

ӝ֙) 

25,266.61(Ъ

ӝ֙) 

5,458.14(Ъ

ӝ֙) 

25.69 13.50 106.96 

 ԍ   1,777.00( ) 807.00( ) 155.00( ) -8.35 -10.73 -16.67 

 

ӊ ᾳ  

1ȁЭ ӊ ѐ ₉ ӊ ѝὨ ў ӊ ̆а ӊ Ȃ 

2ȁԍ ӊ аꜛ ӊ ȂὨ ԍ ӊ ᴂ ў Ὠ ӊ ԍ У ‍

ұ ̆ У ‍ԍ ұ Ȃ 

 

(3). ‍  

ᴁ̔ἷ 

‍ н ᾳ 

‍ н 
 

 

ᴿ(%) 

Э  

Э

ᴿ(%) 

Э

╟

ᴿ(%) 

ᾳ 

 

ᴇ  

 

ע 100.69 60.64 147,077,019.22 71.83 295,174,784.48

ў

Ὠ

п

ԍע

̂

ᴧ

תּ

ע

ԍ

‟ӊ

̃

ѐ

שּ

Ԇ

н

╘̆

╗

ԍע

 

ᴇ  

 

115,741,175.18 28.17 95,450,988.38 39.36 21.26   

‍ӊ ᾳ 

‍ӊ  
 

 Э  
Э

Э

ᾳ 
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ᴿ(%) 

ᴿ(%) ╟

ᴿ(%) 

₉ 

 

161,186,004.92 39.23 128,935,418.98 53.16 25.01   

₉ 

 

115,065,372.98 28.00 94,461,641.62 38.95 21.81   

ԍ  

 

ע 638.57 7.48 18,141,600.24 32.61 133,988,779.56

ў

Ὠ

п
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ὲӹ  

 

 

2.  

Ś  Ǵа   

1ȁ ̔2017 2016 59.83%̆ў ӝ ╗ ╗ ғп

ԍ̂ע ᴧ תּ ԍע ‟ӊ ̃ ѐ שּ Ԇ н╘ ╗ ӊ̆ ӊ

╗Ȃ 

2ȁ ̔2017 2016 35.47%̆ў ὡ ╗ ̆ ╗Ȃ 

3ȁ ╘ 2̔017 2016 ╗̆ў У ̆

‾ ὡ῏ ̆ У ὅ ╗Ȃ 

 

3. ὡ 

ὡ ᾳ  

Ś  Ǵа   

ᴁ̔ἷ 

ע ὡ 142,682,555.64 

ע ὡ 



2017  
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ӊ 

228,426,542.9

9 

10.4

4 

19,835,994.63 1.09 
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ᾃ

⁮

╟

ḡ 

  Ḇ

╗ 

  ὲ

ӹ

╟

ḡ 

25,679,302.82 1.17 25,645,991.99 1.41 0.13  

  

Ḇ

 

34,020,000.00 1.56              - 
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ӱӊ ‍ ̆ ₥ὤ ᴇ ̂ꜛ ԍ б ₉̃ў ї ע ȁὁ

ȁ‍ ȁ ȁ ‍ ̆M&M ̆ὁ ӊ 2016

ὤ IVD ѐ 25% 27%Ȃ ұᴇ ԍ ᴳ У  5 ̆

₉ У ̆ ₉ эᴇ ѐ ‍ ֙ ̆ ₉

2016 ὤ IVD ѐ 80%̆ԍ ӊ 13.9%
4Ȃ 

ӱ ‍שּ ̆ὤ ᴇ ‍ а ̆Ԉא ȁשּ ѝԆשּ

ᴇ ᴇ ў ֙ א̆ 2016̆ Ԉ 42%שּ ֙ ѝὤ У ᴇ

̆ שּ ү̆  33.1%̆ ҽ Ԉ‡שּ 18.2% ЬȂ ̆ ұ

ὡУэ ̆ὲ □̆ א

 4.9% Ȃ ᴇ ᴐѝ ὰӊн ѐ   ȁ ̆

Ԉѐ ȁ ѝԆ ὰ ֶᶑ 10-15% ὲ̆ѐѐ ᴇ 2013-2018

15%
5Ȃ ̆ѐ ӝ Ȃ ѐ ӊн֝н

תֶּ ӊн‍ֶ Ὠ ȇ2013 ѐ ᴇ н Ȉѐ‡ ѝľ
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н שּ ῏ Ȃ Ю ̆ᴇ ₉ н У

ȂУ Ḯ ̆ ȁᴇ ӝ ̆ᴇ ₉ ̕ү

̕Ь ȁ Ȃ 

ὁ ₉ ̆ эᴇ ₉ н ֙ ѝ 29%̆

ѝ ע ₉ᵑ ᴁ̆ ⁮ 26% ֙ ̆ч э

֙ У ̆ ᴇ ₉ ѐ ч ӊ Ȃ ₉ ֙ ѝ 12%̆

‍ ⁮ 9% ֙ ̆ὲ ₉ ⁮ 24% ֙ ̆ꜛ ҩ ₉ȁ

ӊ Ȃ ὁ ₉ ᶑ ̆ ֙ Э 35%̆ ѝ ᴇ

₉ ѮУ6Ȃ ̆ ᴇ ₉ б Ӱ ̆

‍ ₉ѐᴂ ӊ Ӱ ̆ ₉ӊ ҂ Ўб ‍

Э 700 э Ȃ 

ᴇ ₉ў ֙  

 
̔Kalorama Information̆ȇChina Healthcare Reform and Its Impact On IVD, Pharma and Device MarketsȈ 

 

₥̆ ᾃᴇ б ȂУ ̆ ұ ȁ ӊ

ὡа ̆ ȁὁע ȁ ᴇ ӊ ў… ̆ ұ ᾃ Ѳ

̆ ᴳ   ӊ ҂ ȁ а ᾳȂ ̆ ԍע╟ У

ᾃᴇ н ̆б ̆ ԍ ⁸ תּ ԍ ȁ ₥

ע╟ ӊ Э ў … Ȃ ᾃᴇ ӊ ᴇ

╒ ұ ѐ ḶЮ ̆ ӊ ֝н Ȃ תּ Ṍ Үна

╗ ὡ Ю̆ תּ ╗ ̆ ֓ ӊ ̆ Ь תּ

ӊ ҂ а Ȃ ₥ ᾃ֝н ╒ұ ע ᴇ ӊ ̆Ԉ

̆ ᴇ н ᴇ ԍ ₉ Ὧ ̆ ⁸

έ ў ӊ … ӊ έ Ҭ╒ ִ ӊ ̆ ї ȁ ₉

                             
6
Kalorama Information:ȇChina Healthcare Reform and Its Impact On IVD, Pharma and Device MarketsȈ 
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н Ҭ╒̆ ᴇ ӊ Э ӊע Ȃ 

 

 

תּ ⁸ н ᶕ ‍  

1. н ў (ӊ) ᾳ 

(1). н ᾳ 

Ś  Ǵа   

ѐ ֶ ȇЭ Ὠ н‍ Ȉ̂2012 ᶢ ̃̆ Ὠ нѝľC

⁸ нĿѐ ľC27 תּ ⁸ нĿ̆έᴇѝᴇ нȂ 

ᴇ ӝᴇѮ ̆ ӝᴇ ̂ ᴇ ȁ ȁ ̃

ї ᶕ ̆ ″ ᴇ╖ ӊ ╘̆ Э IVD̂ In Vitro Diagnostic Ȃ̃

₉ ᴇᾃ ᴇ ″ ᴇᾃ ̆ ″ ӝ

ᴇ Ȃ ӭ̆ᴇ ѝľּת Ŀ̆ὲї ‫ ȁ

ȁ ֓ȁ ὤ ̆ѝּת ᵏ ї ᶕ ̆

ѝӝ ȁ ȁ ‍̕ ᴇ̆ ӊ ҂ ὨὭ ȁ ȁ

ִ ִ ⁮ҩѡ ᴐ Ȃᴇ ꜛ ὁ ȁ ȁ ‍ȁע ȁ

э Ȃ 

ᴇ ӊн ұ 20 й 80 Ԇ̆ ₥ ұ ת̆ ᴇ

ӝ Ȃ תּ Ṍ Үна ╗ ὡ Ю̆

תּ ╗ ̆ ֓ ӊ ̆ Ь תּ ӊ ҂ а
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ȁ э ̆ԍ ҩע Ἵὁ ‍ ԍȁ ԍȁ ȁὤ ע╟

Ἵ ԍ ӊ ̕ ₉ ȁ Ԉ ‍ ίȁ

‍ э ̆ԍ ҩ ‍ ԍȁ ע╟ ί ӊ ̕ ע

ӊ ȁ ȁ ȁ Ԇ ȁὁ ȁ ȁ ȁ

ῠ б ȁ ἷ ȁ 12 ⁞ ע Ὠ̆ ѓ ע ӊ

Ȃ 

 

‍ н‚‍ ў ̂ӊ̃ ᾳ 

Ś  Ǵа   

Ὠ нѝּת ⁸ н έ̆ᴇ ұᴇ н ӂнӱҮᴇ ₉ ԍ ȁ

ӊȁ ╘̆ӊ ὁ ȁ ȁע ̆ ѝּת ᵏὤ

ᾱ Ȃ 

Ὠ 436 ӊ ᾊ̂ ̃ ҉̂ὲѐὁ ӊ 203 ̆

ӊ 88 ̆ ע ӊ 139 ̆ὲӹӊ 6 ̃̆ ҩ 87 ӊ CE ̆ӊ

ҩὁ ȁ ע ̆ Ȃ 

Ὠ ὁ ӊ
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Ὠ ע ӊ 139 ᾊ̂ ̃ ҉̆ ҩ ȁ ȁ ȁ

Ԇ ȁὁ ȁ ȁ ȁῠ б ȁ ἷ ȁ 12

⁞ ע ȂὨ ѓ ע ӊ Ȃ 

Ὠ ᴇ ԍ ע╟ έ ѓ Ȃ ₥̆Ὠ аӨ

╟ȁὤ ╟ԍ ̆ з ⁸ȁ ⁸ȁ ᴇ╒ ȁ ⁸ȁ

Ἵ ȁ ‍ ‍ ֒ Ὧ Э ҩ б ̆  ҩ

ԍȁע Ἵὁ ‍ ԍȁ ȁ ‍ ԍȁὤ ע╟ Ἵ ԍԈ ע╟ ί

ԍ ̆ ‍ӊ ⁮ҩ Ἴ Ȃ 

 

‚‍ ў ̂ӊ̃ ᾳ 

Ǵ  Śа   

(3). ᾃ ὡȁ ὡ   ȁּתᶑ ў ̂ӊ̃ ᾳ 

Ǵ  Śа   

 

(4). Ὠ ᾳ 

Ǵ  Śа   

 

2. Ὠ ̂ӊ̃ ᾳ 

(1). ᴇ ᾳ 

Ś  Ǵа   

Ὠ ӊ ᴐ̆ ὡ̆ ִ ӝ ̆ ╟

… ╒̆ ̆ᵷ ̆ѓ Ὠ ӊ ̆ Ὠ ӊ Ҭ╒

ִ□Ȃ2017 Ὠ ╗ ὡ╒ ̆ Ὥ ὡ 147,644,516.60 ἷȂ 

 

(2). ὡ ᾳ 

ў ̂ӊ̃ ὡ ᾳ 

Ś  Ǵа   

ᴁ̔Ъἷ  ̔ӝ  

̂ӊ̃

 
ὡ  

ὡ  ע

 

ὡ

 ע

 

ὡ

н ὡ

ᴿ̂ %  ̃

ὡ

н

ᴿ̂ %  ̃

Э

╟

ᴿ̂%̃ 

ᾳ 

 

ӊ

 

14,764.45 14,268.26 496.20 10.54 32.43 42.13   

 

 

н ᾳ 

Ǵ  Śа   

ὡ Ԉע ὡ  

Ś  Ǵа   

ὡ Э 42.13%̆ў Ὠ ╗ ὡ̆У ӝ

̆ У ╗Ȃ 
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(3). ў ᾳ 

Ś  Ǵа   

ᴁ̔Ъἷ  ̔ӝ  

 
̂ӊ̃ ᶕ

 

̂ ᾊ̃

 
ᾳ 

ὡ 

 

ῆ

ӊ

֛⁸
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Ὧ ӊ

⁸ 

  

 

 

Ὠ  

Ś  Ǵа   

1ȁ Ὠ ע ԍ ₉ӊ ̆ а ̆ ╗ӊ Ҭ╒Ȃ 

2ȁӮὡ‍ ̆ ע ӊ Ҭ╒Ȃ 

3ȁ Ὠ ִ□ Э̆ ȁ ̆ע╟ Ὠ ӊ ̆

ӊ Ҭ╒Ȃ 

4ȁ ₉ Э̆ ‍ ȁ ₥‟ Ԉ ̆ע╟

ӊ Ҭ╒Ȃ 

5ȁӮὡ ῆ ╘̆ Ὠ н╘ ̆ У ╗ҩὨ ӊ ⁸ ̆

ӊ ῆ Ȃ 

 

(4). ᾃ Ӈ ȁ ᾊ ӊ ̂ӊ̃ ᾳ 

Ś  Ǵа   

Ὠ ᾊ ᾊ ӊ Ὡ ‍̆⁞ѝ ₥̔‟ ₉ ̂ ע ȁ̃

Ь ̂T3) ₉ ̂ ὁ ̃ȁ ̂T4) ₉ ̂ ὁ ̃ȁ

Ь ̂FT3) ₉ ̂ ὁ ̃ȁ ̂FT4̃ ₉ ̂

ὁ ̃ȁᵷ ̂TSH) ₉ ̂ ὁ ̃̆ ѝү ӊ Ȃ̂ Ὠ ї

Ὠ ̔2017-060ȁ2017-066̃ 

ᾃ Ὠ ᾊ ӊ ̆ Ю ̔ 

NO.  ѐ ὤ  ᾊ  ῆ   

1 
HA 

̂HÃ ₉ ̂ Җὁ

̃ 

ӏ ῆ

20172400888 
2017/8/30 2022/8/29 

2 
Lp-PLA2(L) 

Ὧ A2(Lp-PLA2)

₉ ̂ Җὁ ̃ 

ӏ ῆ

20172400891 
2017/8/30 
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9 
A2M 

α 2 ̂A2M̃ ₉ ̂ὁ

̃ 
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(2). Ὠ ў ‍  

Ś  Ǵа   

 

Ὠ ᾃ ў “ ѝў̆ ѝ
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̔2017 2016 59.83%̆ў ӝ ╗ ╗ ғп

ԍ̂ע ᴧ תּ ԍע ‟ӊ ̃ ѐ שּ Ԇ н╘ ╗ ӊ̆ ӊ

╗Ȃ 

 

4. ὲӹ  

Ǵ  Śа   
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(ҷ) ᾳ‍  

1ȁ ᴇ‍  

Ś  Ǵа   

2017 5 9 ̆ ү Үֶ ︠ү ֶ ᾱ ̆Ὠ 75%

ὲ ̆ ᾊ 5700 Ъἷ̆ ұ 2017 6 27 ╕ Ȃ̂

Ὠ ї Ὠ ̔2017-025ȁ2017-035̃ 

2017 7 17 ̆ ү Үֶ ︠Ь ֶ ᾱ ̆Ὠ א Ѩ ̆

ᾊ 1000 Ъἷ̆Ὠ 35.7%̆ א Ѩ ұ 2017 9 1 ╕

Ȃ̂ Ὠ ї Ὠ ̔2017-036ȁ2017-036ȁ2017-055̃ 

2017 7 25 ̆ Ὠ ╕Ὠֶֶ ᾱ ̆Ὠ Ѩ ̆ ᾊ

2000 Ъἷ Ὠ̆ 51%̆ Ѩ ұ 2016 8 23 ╕ Ȃ̂

Ὠ ї Ὠ ̔2017-052̃ 

2017 9 21 ̆ Ὠ ╕Ὠֶֶ ᾱ ̆Ὠ Ѩ ̆ ᾊ

1000Ъἷ Ὠ̆ 51%̆ Ѩ ұ 2017 9 22 ╕ Ȃ

̂ Ὠ ї Ὠ ̔2017-059̃ 

2017  10  27 ȁ2017 11 28 ̆‍⁞ Ὠ ү Үֶ ︠Ὡ ︠Ц ֶ

ᾱ L̆BT Ὠ Ԉ 0.31 ἷ/ ֓ Ὥ  2000000.03 ἷ̂ 2017

10 24 ѐ ѐ ֓̆ ӝ  1035.58 Ъἷӝ ̃ ̆

 LBT ᴿ  4.34%Ȃ ȁLBT  Z&F Ь ȂZ&F ұ 2017 11 29 

ӻ LBT ֓ 2000000.03 ἷ Ү Ȃ̂ Ὠ ї Ὠ ̔2017-064ȁ

2017-069̃ 

2017 12 26 ̆ Ὠ ╕Ὠֶֶ ᾱ ̆Ὠ ὤ Ὠ

Ѩ ̆ ᾊ 500 Ъἷ̆Ὠ 51%̆ Ѩ ұ 2018 2 8 ╕

Ȃ̂ Ὠ ї Ὠ ̔2018-008̃ 

2018 1 3 ̆ Ὠ ╕Ὠֶֶ ᾱ ̆Ὠ ὤ Ὠ

Ѩ ̆ ᾊ 1000 Ъἷ̆Ὠ 51%̆ Ѩ ұ 2018 3 8 ╕

Ȃ̂ Ὠ ї Ὠ ̔2018-012̃ 

 

(1)  

Ǵ  Śа   

 

(2)  

Ǵ  Śа   
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̔M&M :ȇIVD Market Forcast to 2021Ȉ 

̂2̃ ᾃ Ҭ  

Ἴ̆ Ὠ ᴇ ѐ ᴁ̆‾ ὲӊ ȁ

╘ ִ□̆а ╗ ╒ ̆ ὲ ᾃЬ תּ ѐ

֙ ̆֓ ӊ ӊ ̆ ᾃ֝н ұ ᴇӊ ᴂ̆ὲ

ў ѐ ү תּ תּ ̆Ԉ ұ ї ע Ȃ 

ὲ ̆ ᾃᴇ ֝н ֳ ת̆ ̆ ᴇ Ȃᴐѝ תּ

ѐ ὰӊн̆ᴇ н ̆а   ᴇ ֝н̆ת

ѝѐ ֝н̆ў У У ӊ ̆ ₉ ԍ ̆ ш

̆а ᾃ ֙ ֝н ֝н Ȃ 

ᾋ ̆ ᴇ жн ᾃ̆ ᾃ ֝н ╗ ӊ ע‟ ₉ԍ ע

Ȃ ԍ ₉Ὥ ̆а ӊн ѓ ӊ ̆ ӊ

ע╟ ӊн Э ̆Ԉ ὤ ᴁ Ҭִ□Ȃ 

 

(ү) Ὠ  

Ś  Ǵа   

ὁ ȁ ȁ ע Ь ӊ ̆ѓ ӊ Ҭִ□

Ὠ̆ ֶ╗ ̆ ִ ̆ ╟ Ὥ ̕

Ὠ תּ Э ╗ ּȁ ╒ ̆ ӊ ҩὨ תּ

Э Ю ╒̆аת Ь תּ ̆ ѝ ȁ҄ ȁ

שּ ╘ѐ תּ ᵏ Ȃ 

Ὠ ӭ ֶ╗ תּ ╒ ̆Ὠ ╒ȁѓ ӊ ȁ ⁸ȁ

ֶ Ὠ תּ Ҭִ□Ȃ 
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Э ȁ ╒ ̆ᴳὨ н ѝ ̆

нὨ ȁ ִ ȁ Ь ȁ Ԇ Ҭ ȁ

Ȃ 

Ὠ ὁ ȁ ȁע ӊ ̆ ╗ ‍ Ὧӊ ╒ Ȃ 
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Ԉ ‍ תּ ᶑ Ю̆ᴇ н

ѝּת з нѮУȂӱ Ҭ ̆ Ὠ ᴇ

ѐ ᴁ̆‾ ὲӊ ȁ ╘ ִ□̆а ╗

╒ ̆ ὲ ᾃЬ תּ ѐ ֙ Ȃ ᾃ ֝н҂ ╗ ӊ

ἷע ̆ б ̆ б ҬȂ2016 Ԉ н
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̂2̃Ὠ ⁸ ‍ έᴇ ̆ Үֶ Ὠ ‍ ȁ

֒ ᴿȁ ֒ ὲᾱ Ү ̆ Ү Ȃ 

̂3̃ Ү Ԉ ѐ п ̆  ‍ ̆ Ӈ Үֶ Ȃ 

̂4̃ п ֶ ‍ έᴇ ̆ ў╟б п ⁞ ѐ

п Ӈ ̂ꜛ аת ұ ᵏ ᾱȁ ѐ п ֶ ̃̆Ἱ‍ ѐ

п ̆ ѐ пὯ Ȃ 

̂5̃Ὠ ‾̆ ȁ Үֶ  ȁ ‍ ̆ Үֶ

Ӈ ᾳ ̆ꜛ ‍ ȁ ұ‍ Ὠ ᴳ ‚̆

Ү ‾ ‍ Ὠ ̕ Үֶ Ӈ п ֶ

ῆ̆ Үֶ п ֶṁ  ᾳ Ȃ 

̂6̃Ὠ Үֶ ѐ ‾ ‍ ‍ ‾ ᴳ ‚

‡̆Ὠ ‾ ‍ ‍ ‾ ұ Ὠ ў н╘Ȃ 

̂7̃ Үֶ Үֶ Ὠ ‾ ‍ п ‚ ᾳ ᾱ

̆ ᾃ ת‾  ‾ ‍ ̆ Ὧ ȁ ‚ ᾳ ж

Ȃ 

6ȁ п Ὠ ᾳ ̆Ὠ ῏ п ‍ ‾̆ԈṦ ὲ

Ȃ 

7ȁ‾ ‍ ̔Ὠ Үֶ п ֶ ῆ үэ ᾃ ‾̂ ֙̃

Ү Ȃ 

ᾃ̆Ὠ ‍ ᾳȂ 

2017 3 24 Ὠ 2016 п ֶ ȇὯұὨ 2016 ‾ ‍

Ȉ̆2016 ‍ ѝ̔Ԉ 2016 420,000,000 ѝ ̆ ὤᴇ п

10 ‾ 6.50 ἷ̂ ̃̆Ὥ ‍ ‾ 273,000,000 ἷ̂ ̃̆ Ὠ 2016
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Ὠ ұ 2018 3 26 ү Үֶ ︠ὧ ֶ ԈЮ‍ Ԉ̔ 2017

420,000,000 ѝ ̆ ὤᴇ п 10 ‾ 7.2 ἷ̂ ̃̆Ὥ ‍

‾ 302,400,000 ἷ̂ ̃̆ Ὠ 2017 ‍ ‾ 53.53%Ȃ⅓ᴍ ‍ ‾

ὡЮУ Ȃ 

 

(ү) Ὠ Ь ̂ ̃ ‾‍ ȁ Ὠ  

ᴁ̔ἷ  ̔ӝ  

‍  

 

10

̂ ̃ 

10

(ἷ)̂

̃ 

10

̂  ̃

‍  

̂ ̃ 

‍

ѐ ұЭ

Ὠ п

᾿‾  

ѐ ұЭ

Ὠ

п ᾿

‾

(%) 

2017  0 7.2 0 302,400,000.00 446,564,158.65 67.72 

2016  0 6.5 0 273,000,000.00 349,758,059.57 78.05 

2015  0 0 0 0 0 0 

̔ Ь Э ‍ 2̆017 8 18 Ὠ 2017 ү ї п ֶ ȇὯұ 2017

‾ ‍ Ȉ̆2017 ‍ ѝ̔Ԉ 2017 6 30

420,000,000 ѝ ̆ ὤᴇ п 10 ‾ 3.60 ἷ̂ ̃̆Ὥ ‍ ‾

151,200,000 ἷ̂ ̃Ȃ 

 

(Ь) Ԉ ֙ ὡ ‍ ᾳ 

Ǵ  Śа   

( ) ᾃ ‾з Ὠ ᵏ п‍ ‾ ѝ ת̆   ‾ ‍

̆Ὠ Ԉ ‍ ‾ ᴳ ‚ 

Ǵ  Śа   

үȁ Ү ᾳ 

(У) Ὠ ⁸ӝȁ пȁὯ ȁ ӝԈ Ὠ Ὧ ᾃ ⁮

ᾃ Ү  

Ś  Ǵа   

 
 

 
 

 

ᾃ  
 

 

ш

 

έᴇ

 

ЮУ

‚ 

б Ὠ

Ὧ  

֙

 п ў

пȁ

 

1 п

20160901-20190831ȁ

ў п

20160901-20170831 

  а  а  

ὲӹ Ὠ 2 н   а  а  
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₥

5%

ԈЭ

п 

20190901-20210831ȁ

Z&F

20170901-20190831 

ὲӹ Ὠ  3 20160901-20190831   а  а  

 

1̔Ὠ п н ̔ ӝ Ὠ Э Ѯ Ь︠Ὡэ

ᾃ̆а ӹӝ Ὠ ӝ Ὠ ₥ ֙̆҂а

ӝ ‍ ֙ȂὨ Э 6э ᾃ Ὠ 20эӇ ֓̂ Ὠ

‾ȁ ȁ ȁ ȁ ̆ Э ⁿӇ

Ὧ ᴐ ̆Ю ̃ ᴂұ ֓̆ Э 6э ֓ᴂұ ֓̆

н ӝ Ὠ ₥ Ὠ ֙ ╟ 6э Ȃ 

ὲӹ п ȁZ&Fȁ ̔ ӝ Ὠ Э Ѯ ︠үэ

ᾃ̆ Ὠ а ӹӝ Ὠ ӝ Ὠ ₥ ֙̆

҂а ӝ ‍ ֙Ȃ Ὠ 5%ԈЭ ֙ п Z&F ̔Ὠ Э 6э ᾃ

Ὠ 20эӇ ֓ ᴂұ ֓̆ Э 6э ֓ᴂұ ֓̆

Z&F ӝ Ὠ ₥ Ὠ ֙ ╟ 6э Ȃ 

Ѯ ̆ ֗Ὠ Үȁ ӝ ȁ Ү ᾙȁ ҽ ȁ ȁ ‾ȁӻἽ
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3ȁ῏ ֙₥̆ ₥ 3эӇ ҫԈὨ ̆ 6э ᾃ ̆

Э ⁿӇ ‡ ȁῆ ᶕ Ѭ╘Ȃ 

4ȁ̓͂ ֙ ֓ ү Ӈ ֓ ȁ □

̆ Ὧ ȁ ȁ Ȃ Ὠ ₥

֙ ч ᾃ῏ ̆ὲ῏ ֓ аᴂұ Ὠ ֓

Ȃ 

̂ү̃Z&F ῏  

1ȁ 12 э ᾃ̆῏ Ὠ ֙ а Э Ѯ ὲ ֙

25%; 24 э ᾃ̆̓͂ Ὠ ֙ а Ὠ Э Ѯ ὲ

֙ 40%Ȃ 

2ȁ῏ ֙ Ὧ ȁ ȁ Э ⁿӇ ‡ ̆῏

ꜛ аת ұү ֓Ӈ ȁ Ӈ ȁ Ȃ 

3ȁ῏ ֙₥̆ ₥ 3эӇ ҫԈὨ ̆ 6э ᾃ ̆

Э ⁿӇ ‡ ȁῆ ᶕ Ѭ╘Ȃ 

4ȁ̓͂ ֙ ֓ ү Ӈ ֓ ȁ □

̆ Ὧ ȁ ȁ Ȃ Ὠ ₥

֙ ч ᾃ῏ ̆ὲ῏ ֓ аᴂұ Ὠ ֓

Ȃ 

̂Ь̃ ῏  

1ȁ 24 э ᾃ̆῏ ᴿ ὲ ֙ 100%Ȃ  

2ȁ῏ ֙ Ὧ ȁ ȁ Э ⁿӇ ‡ ̆῏

ꜛ аת ұү ֓Ӈ ȁ Ӈ ȁ Ȃ 

3ȁ῏ ֙₥̆ ₥ 3эӇ ҫԈὨ ̆ 6э ᾃ ̆

Э ⁿӇ ‡ ȁῆ ᶕ Ѭ╘Ȃ 

4ȁ̓͂ ֙ ֓ ү Ӈ ֓ ȁ □

̆ Ὧ ȁ ȁ Ȃ Ὠ ₥

֙ ч ᾃ῏ ̆ὲ῏ ֓ аᴂұ Ὠ ֓

Ȃ 

3̔Э Ь ᾃ ֓ᴂұ ᾿ ӊ ֓  

̂У̃ ╟ ֓ ֒ 

Ὠ Э Ѯ Ь ᾃ̆ Ὠ 20 эӇ ֓ ᴂұ Ὠ

ЭУэֶ ᾿ ӊ ̆ а ╒ ̆ѝ п‾ ̆

ᶕ ̆ Ὠ ֓ ̆ Ὠ ╟ ֓ Ȃ 
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̂ү̃ ֓ έᴇ  

╟ ֓ ₥ ֒ Ὠ̆ Ьэ ᴐ ᾃ̆ ̆
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2ȁ п Э ֓έᴇ ‡̆ п Ὠ ֙а ̆

ὲ ֓ Ȃ 

3ȁ Үȁ ӝ Э ֓έᴇ Ὠ̆ ₥ Ү Ѯ ̆

ṃ Үȁ ӝ ̆ Үȁ ӝ ̂ꜛ

̃ Ὠ ֙а ̆ Үȁ ӝ ֓

Ȃ 

4ȁЭ ѝ Ὠ ȁ пȁ Үȁ ӝ ̆ Ὧ ֗ўᴇ

ȁ ֶὨֳ ̆ Э Ὧ ֗ўᴇ ᵑ ֗Ȃ 

5ȁ ұὨ ֗ Ү̂ Ү ̃ȁ ӝ ̆ Ὠ ὲᴐ 

Ὠ Э Үȁ ӝ ᴐ  ̆ ֗Ȃ 

 

 

(ү) Ὠ ӊ ‾ ̆з Ӱ ‾ ̆Ὠ ӊ  

⁮ ‾ ὲ ᴐ   

Ś ⁮ Ǵ ⁮ Ǵа   

1ȁ2017 5 9 ̆Ὠ ү Үֶ ︠ү ֶ ҩȇὯұ 75%

ὲ ȈȂ ұЭ ⁿӇ ̂http://www.sse.com.cñ Ὠ ̂Ὠ

̔2017-025̃Ȃ 

п 2017 ᾿‾ ̂ ₥ ᾿‾

ᴂ ѝᵑ ̃аᴂұ 1050 ЪἷȂ2017 ᾿‾ ѝ 1,244.14 Ъἷ̆ ⁮ҩ

н Ȃ 

2ȁ2016 12 22 ̆Ὠ ү Үֶ Ҁ ֶ ҩȇὯұ й ע

ὤ ӊ н╘ ȈȂ ұЭ ⁿӇ ̂http://www.sse.com.cñ Ὠ ̂Ὠ

̔2016-038ȁ2016-041̃Ȃ 

Ὠ й ὲὯ ֝н й ὲὯ ֝н ὲӹ֝н ѐ שּ ע

н╘ȂὨ ԍע Үн ̆ н╘ ὡȁ ‾ Ȃ й 2017

ԍע Үн ᾿‾ аᴂұ 2200 ЪἷȂ2017 Үнע ᾿‾ ѝ 2,607.76 Ъ

ἷ̆ ⁮ҩ
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ҷȁὨ ֶ ȁֶ ה ֶ ‍  

̂У̃ Ὠ ֶ ȁֶ ה ‍  

Ś  Ǵа   

1ȁ ȇ֝нֶ ῆ‡  16 ĺĺ ╠Ȉ̂ ֶȐ2017ȑ15 ̃ᶢ ̆  2017  

1 1
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2017 3 24 2016 п ֶ̆ ֗ѐ♥Ъᶕֶ Ү╘ ̂

ֵ ѝ̃Ὠ 2017 ╘ ᾃ ̆ Ὠ ѝὨ ȁ

╘  έ Ὧ ̆ ֗ ѝУ ̂ п ֶ Ѯ ̃Ȃ 
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2ȁ ї Ὠ ת̆ ע Ү  

Ǵ   Śа   

 

3ȁ ї Ὠ Ү  

Ǵ  Śа   

 

( ) Ὧ ḡ ḡ╘  

1ȁ ї Ὠ з ע Ү  

Ǵ  Śа   

2ȁ ї Ὠ ת̆ ע Ү  

Ǵ   Śа   

 

3ȁ ї Ὠ Ү  

Ǵ  Śа   

(ҷ) ὲӹ 

Ś   Ǵа   

Ὠ б LBT Ὠ Ὧ Z&F International Trading Limited Ү Ь

Ȃ2017 11 28 ̆Ὠ ү Үֶ ︠Ц ֶ ҩȇὯұ Ὧ

Ӈ ȈȂ ұЭ ⁿӇ ̂http://www.sse.com.cñ Ὠ ̂Ὠ ̔

2017-069̃Ȃ 

 

︠ҷȁ ὲ ᾳ 

(У) ȁ ꜛȁ Ү  

1ȁ ᾳ 

Ǵ  Śа   

 

2ȁ ꜛ ᾳ 

Ǵ  Śа   

 

3ȁ ᾳ 

Ǵ  Śа   

 

(ү) ᶑ ᾳ 

Ǵ  Śа   

 

(Ь) ӹӝ ӊ ᾳ 

1ȁ ᾳ 

(1). ᴇ ᾳ 

Ś  Ǵа   

ᴁ̔ἷ  ̔ӝ  

  ὡ  ⁮ ᴍ   

  2,937,590,000.00 299,090,000.00 0 

 ♅  543,000,000.00 89,000,000.00 0 
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ὲӹ ᾳ 

Ś  Ǵа   

ԈЮ ᾃ ⁮ ᾳ ̔ 

 
 ֙   

ӊ  

 
Ҳ 

 

ғ

ӊ  

Ӈ ֙

Ὠ

שּ  

95,000,000.00 
2016.11.14-

2017.2.15 ӊ  
774,575.34  

ғ

ӊ  

ὰн ֙

Ὠ ╘

 

200,000,000.00 
2016.11.18-

2017.2.20 ӊ  

2,060,284.27 

 
 

ғ

ӊ  

ὰн ֙

Ὠ ╘

 

80,000,000.00 
2016.12.12-

2017.3.13 ӊ  
718,027.40  

ғ

ӊ  

ѐ

 
170,000,000.00 

2016.12.21-

2017.4.11 ӊ  
2,429,835.62  

ғ

ӊ  

ὰн ֙

Ὠ ╘

 

75,000,000.00 
2017.2.16-2

017.5.17 ӊ  
813,698.63  

ӊ  

ὰн ֙

Ὠ ╘

 

170,000,000.00 
2017.2.21-2

017.4.11 ӊ  
1,049,808.22  

ӊ  

ὰн ֙

Ὠ ╘

 

64,000,000.00 
2017.3.15-2

017.6.15 ӊ  
742,049.32  

ғ

ӊ  

ὰн ֙

Ὠ ╘

 

30,000,000.00 
2017.4.1-20

17.5.2 ӊ  
114,658.04  

ғ

ӊ  

ὰн ֙

Ὠ ╘

 

50,000,000.00 
2017.5.5-20

17.6.5 ӊ  
193,219.18  

ғ

ӊ  

ὰн ֙

Ὠ ╘

 

50,000,000.00 
2017.5.5-20

17.8.7 ӊ  
624,520.55  

ғ

ӊ  

ὰн ֙

Ὠ ╘

 

75,000,000.00 
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ғ

ӊ  

Ӈ ֙

Ὠ

שּ  

60,000,000.00 
2017.6.16-2

017.7.20 
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2017 8 2 Ὠ ү Үֶ ︠ ֶ ȁ ү Үֶ ︠Ь ֶ ҩ

ȇὯұᴳ ♅ Ȉ̆ ᶑа ♅ ♅ ᴳ

ᾳЮ Ὠ̆ ᴳ а 1.4 Ӣἷ ♅ ̆ ̆ ғ ὤ ̆

╟ ȁ ᶑ ӊ ȁ ȁ ȂԈЭ ᾱ

ᾃ Ԉ ╟ᴳ ̆ Ү ᾃ ᴳ ᾱ Ὧ ֒̆

ᾱ Үֶ Ѯ У Ȃ 

ҩȇὯұᴳ Ȉ̆ ᶑа Ὠ ӊ

Э̆Ὠ Ὠ а 5Ӣἷ ̆ ұ

ғ ӊ ȁ ȁ ȂԈЭ ᾱ ᾃ Ԉ

╟ᴳ ̆ Ү ᾃ ᴳ ᾱ Ὧ ֒̆ᾱ

Үֶ Ѯ У Ȃ 

 

(2). ᾳ 

Ǵ  Śа   

ὲӹ ᾳ 

Ǵ  Śа   

 

(3). ῏ḣῆ  

Ǵ  Śа   

 

2ȁ ᾳ 

(1). ᴇ ᾳ 

Ǵ   Śа   

ὲӹ ᾳ 

Ǵ   Śа   

 

(2). ᾳ 

Ǵ   Śа   

ὲӹ ᾳ 

Ǵ   Śа   

 

(3). ῏ḣῆ  

Ǵ   Śа   

 

3ȁ ὲӹ ᾳ 

Ǵ   Śа   

 

( ) ὲӹ  

Ǵ   Śа   

 

︠Ὡȁὲӹ Ү  

Ś  Ǵа   



2017  

58 / 187 
 

2017 5 9 ̆Ὠ ү Үֶ ︠ү ֶ ҩȇὯұ 75%

ὲ ȈȂ ұЭ ⁿӇ ̂http://www.sse.com.cñ Ὠ ̂Ὠ

̔2017-025̃Ȃ 

2017 7 17 ̆Ὠ ү Үֶ ︠Ь ֶ ҩȇὯұ ȈȂ

ұЭ ⁿӇ ̂http://www.sse.com.cñ Ὠ ̂Ὠ ̔2017-036ȁ

2017-037̃Ȃ 

2017 10 27 ̆Ὠ ү Үֶ ︠Ὡ ֶ ҩȇὯұ ȈȂ

ұЭ ⁿӇ ̂http://www.sse.com.cñ Ὠ ̂Ὠ ̔2017-064̃Ȃ 

2017 11 28 ̆Ὠ ү Үֶ ︠Ц ֶ ҩȇὯұ Ὧ

Ӈ ȈȂ ұЭ ⁿӇ ̂http://www.sse.com.cñ Ὠ ̂Ὠ ̔

2017-069̃Ȃ 

 

︠Цȁ ֶ ֗ ᴐ ᾳ 

(У) Э Ὠ ᴐ ᾳ 

Ś  Ǵ
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4. ῆ ‚ 

Ὠ ᾰͅ ╠ ᴐȂ ὤ ᾃ

₥ ╠ ľ̕ ₥ Ŀ ╠ 2018 Ȃ 

 

(ү) ֶ ֗ ᴐ ᾳ 

Ś  Ǵа   

ᾃ̆Ὠ ҩ Ὧ ᾰͅѝ ᵏ ╠̕ѝ

ᵏ╠ ̆ ╠ нȂ 

ᾃ̆ӱ п ȁ ȁ ֶὨ э ҩ֝н ֶ ֗ȂὨ ᶕ

ȁ ȁ ҵ╟ȁ ж б Ӈ ̆‎ ᶑ п ḡ ӝ

ὲӹ‾ Ὧ ȂὨ ‍ ̆ ҩὯұᶑ ѐ

̆ ╟ ҩ ᶕ֗Ȃ 

 

(Ь) ᶕ ᾳ 

1. ұ ᶑ Ὠ ᴁ Ὠ ὲ Ὠ ᶑ ᾳ  

Ǵ   Śа   

 

2. ᴁѮ Ὠ  

Ś   Ǵа   

Ὠ ᶑ ᴐ̆ ж ̆ ISO14001 ᴇ Ȃ 

Ὠ ў ѝ ȁ ᴇ Ȃὲѐ ꜛ ӊ ̆ ӊ

ў ѝ ȁ ᴐ ȁ Ԉ ̆ў ѝ CODȁ ȁpHȁ

BOD5ȁSS, ѝа ̆ӊ ⁮ȇ ⁸ н

ῆȈ̂ GB21907-2008̃ 2 ῆ ̂pH6-9ȁCOD80mg/LȁBOD520mg/LȁSS50mg/Lȁ

NH3-N10mg/L̃̆ѝ ᶑ ̆ ᾃשּ 500m3/d ̆ ᾃ

ὡ שּ ̆ ў

̆   Ȃ ᴇ ў ѝ ꜛ ȁ У תּ̆

ȁм ї ӊ ȁ ₉ ‍ תּ ȂὨ

‍ ̆ Ӈ ᴁ Ȃ 

Ὠ ӊ ̆Ὠ ⁸ Ȃὲѐ 500m3/d

̆ѝ ᶑ ̆Ὠ ж ӝ ̆ з ֓

̆ ᾰͅ ᶑ Ȃ

ᴐ ̆ ̆ з

̆ ж ӝ ̆ ᶑж б
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ᴁ ̆ ᴁ ̆

̆ Ȃ 

Ὠ ֓ ̆ ш

֓   ֓ ̆ Ὠ ╗ ᶑ ̆
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( ) ֓ ᾳ 

Ǵ  Śа   

(ҷ) Ὠ ḡ ᾳȁ ᶕ ע ᾳ ḡ  

Ǵ   Śа   

(Ὡ) ḡὲӹ ᾳ  

Ǵ   Śа   

 

第六节 普通股股份变动及股东情况 

Уȁ ╟ ᾳ 

(У) ֙ ╟ ᾳ  

1ȁ ֙ ╟ ᾳ  

ᴁ̔  

 ╟₥ ╟ ῏̂̅̆̇̃ ╟  

 
ᴿ

(%) 

 

 

Ὠ

 

ὲӹ   
ᴿ

(%) 

Уȁ

֒

֙ 

378,000,000 90 0 0 0 -94,537,800 -94,537,800 283,462,200 67.491 

1ȁ

 

11
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ᾃ

ӝ

 

ᾃ

ӝ

 

0 0
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2ȁ

ᾃ

Э

 

0 0 0 0 0 0 0 0 0 

3ȁ

Э
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  ╗

 

 

 

Z&F 

INTERNATIONAL 

TRADING 

LIMITED 

71,820,000 71,820,000 0 0 
Ὠ

Э  
2017.9.1 

TOPPING 

DRAGON 

INVESTMENT 

LIMITED 

22,680,000 22,680,000 0 0 
Ὠ

Э  
2017.9.1 

Ὠ  
37,800 37,800 0 0 
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н

֙ Ὠ  
0 283,462,200 67.49 283,462,200 

 
9,305,789 

ᾃ

ӝ 

Z&F   

INTERNATIONAL 

TRADING 

LIMITED 

0 71,820,000 17.10 0  0 
ӝ 

TOPPING DRAGON   

INVESTMENT 

LIMITED 

-10,383,100 12,296,900 2.93 0  0 
ӝ 

֙

Ὠ ̇

תּ ╘

ⁿ
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ѐ ӊ ֙ Ὠ  2,133,634 ӝ  2,133,634 

ҽ  2,100,000 ӝ  2,100,000 

ѐ ֙ Ὠ ̇ ֓ḣ

ⁿ ���iC�
ÎG¥
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ὲӹ ᾳ   

 

2 ӝ 

Ǵ  Śа   

3 Ὠ а п ᾳ ⁞  

Ǵ   Śа   

 

4 ᾃ п ᾳ  

Ǵ   Śа   

5 Ὠ б пѮ ӊ ⁸Ὧ  

Ś   Ǵа   

 
 

(ү) ⁸ӝ ᾳ 

1 ӝ 

Ǵ  Śа   

2 ӝ 

Ś  Ǵа   

 ᾙ 
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6 ⁸ӝ ᶕ ὲӹ ӊ ⁸Ὠ  

Ǵ   Śа   

 

(Ь) п ⁸ӝὲӹ ᾳӮ  

Ǵ   Śа   

 

ҷȁ ὲӹ ‍Ѯ︠ԈЭ ӝ п 

Ś  Ǵа   

ᴁ̔ἷ  ̔ӝ  

ӝ п  

ᴁ

ӝ

Ԇ

ӝ 

 
 

Ԇ  

ᾊ

 

ў н╘

╟ ᾳ 

Z&FINTERNATIONAL 

TRADING LIMITED 

ҽ  2003 1 22  ᾊ ѝ

1270201 

100  ў ӱҮ н

╘ 

ᾳ  
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第八节 董事、监事、高级管理人员和员工情况 

Уȁ ╟ ᾳ ᾳ 

(У) ֗ ᾃ ֗ Үȁ Ү ӝ ╟ ᾳ 

Ś  Ǵа   

ᴁ̔  

 ╘( ) 
⁞  

֗  ֗  ‫   
ᾃ ֙

῏ ╟  

῏

╟  

ᾃӱ

Ὠ

₥

̂Ъἷ̃ 

Ὠ Ὧ

 

ᾙ Ү   51 2012 11 13  2018 11 2  108,118,606 108,118,606 0 - 106.00  

ҽ  ↄ Ү   53 2012 11 13  2018 11 2  28,728,000



2017  

70 / 187 
 

 

 ↄ

ὸ Үֶ

҉ 

 47 2012 11 13  2018 11 2  15,150,329 15,150,329 0 
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ȁ ᵜ ֝н ֶↄֶ ȁ Ὤ ֶֶ Ȃ 

 

̆ѐ ̆ ̆1967   ̆ ̆ Ȃ1989 1998 ̆ ֗ ȁ

ӊ ȁὨὯ ̕1998 2003 ̆ ֗֝‚ ȁↄ ̕2003 ӭ Ὠ ̆ ֗ Үȁ

Үȁ ȁ Үȁ ╘ↄ ̕2011 ֗ ֶ ╘ Ү̕2012 ֗ ֶↄֶ ̕2015 ֗ѐ

תּ ֶ ‍ֶↄў֗ ̕2016 4 ֗ תּ н ֶↄֶ ̕2016 2 ֗ ԍ ҮȂ ֗

Ὠ Үὸ ̆ н Ү̆ ԍ Ү֦̆ Ү Ȃ  

‾ 

̆ѐ ̆ ̆1968   ̆ ̆ ̆ Ȃ1991 1992 ֗ Ὠ ̕

1992 ֗ Ὠ 1̕992 1998 ֗ 1̕998 2003 ̆ ֗ ȁ ȁ

ↄ ̕2003 ӭ Ὠ ̆ ֗ Үȁ Үȁↄ ̂2003 2008 ὸ֗ ↄ ̃̕2013 ֗ѐ תּ

ֶї ֶ ╘ ̆2016 ֗ὤ ӊн֝н תֶּ ӊн‍ֶↄֶ Ȃ ֗ Ὠ Үὸↄ

̆ н Ү̆ ԍ ҮȂ  

ӻἽ  

̆ѐ ̆ ̆1969   ̆ ̆ Ȃ1993 1998 ֗ ̕1998

2003 ̆ ֗ ȁ ̕2003 ӭ Ὠ ̆ ֗ ȁↄ ̆ ֗ ѐ ȁ Ү̂2009

2010 ὸ֗ ̃̕2017 ӭ֗ р Ὠ Ү̕2009 ӭ֗ ֶ תּ жн ֶ

ↄў֗ ̕2011 ӭ֗ѐ ֶї жн ֶ ̕2014 ֗ ὁ ֶї ὁ жн ֶↄў

֗ ̆2015 ֗ὤ תּ ї ᴇ ῆע ֶ(SAC/TC 136) Ȃ ֗ Ὠ Үὸ ѐ

̆ н Ү֦̆ ҮȁЭ Үὸ ̆ Үὸ Ȃ   

ᾭ  

̆ѐ ̆ ̆1978   ̆ ̆ACCÂ Ὠ ֶ Ὠֶ̃ ֶ ȁ ᾊֶ Ȃ1998 2003

̆ ֗ ȁ
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̆ѐ ̆ ̆1956   ̆ Ȃ1972 1978 Ӈ ֗ ̕1978 1982

̂ ̃ н ҃̆ н̆ ᴁ 1̆982 2016 Ӈ ֗ ̆ ֗ ȁↄ ȁ

ȁ ̂ ₥ ֭̃Ȃ֗ Ӈ ᴁȂ ֗ Ὠ ҮȂ  

 

̆ѐ ̆ ̆1965   ̆ ̆ ̆ Ȃ1994 1999 ֗ תּ ὁ

̕2000 2004 ֗ תּ ὁ ↄ ̕2005 ӭ֗ תּ ὁ ȁ

̕ὸ֗ѐ ֶ ╘ Үȁ ֶ Ү Ȃ ֗ Ὠ ҮȂ  

 

Ἴ , ,1969 10   , ,ѐ ,ѐὭὒ , Ѩ , нұѐ EMBA, ᴁ, ֶ ȁ

ᾊֶ ȁ ᾊ ╘ ȁ ᾊ ╘ Ȃ1999 12 ӭ֗ ұ ֶ Ү╘ Ὠ ,֗ Ү ̕2005 4

ӭ֗ ұ …н Ὠ ,֗ Ү ̕2010 6 ӭ֗ ұ Ὠ ,֗ Ү Ȃ ֗ ᾊֶ

ֶ ╘ Үȁ ֶ ֶ ҮȁЬὤ ֙ Ὠ Үȁ ע҄ ֙ Ὠ Үȁ ּ ֙ Ὠ

Үȁ ֙ Ὠ Үȁ Ὠ Үȁ Ὠ ҮȂ ֗ Ὠ ҮȂ 

 

̆ѐ ̆ ̆1970   ̆ ж ֶ̆ Ȃ1989 1998 ֗ ̕1998 2003

̆ ֗ ȁ ╘ ̕2003 2011 ֗ Ὠ ╘ ȁↄ ̂2003 2008 ὸ ╘ ̃̆2011

ӭ н̆ ֗ↄ ȁ ȁ ҮȂ ֗ н Үὸ ̆ Ү̆ Ὠ Үֶў Ȃ  
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̆ѐ ̆ ̆1971   ̆ ̆ ȁ╠ Ȃ1995 1998 ֗ ̕
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ᾭ  н 
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‾ ԍ  Ү 2013 2   

ӏא ‾  Ү 2017 5   

‾ ѐ תּ ֶї

ֶ 

╘  2013   

‾ ὤ ӊн֝н תֶּ

ӊн‍ֶ 

ↄֶ  2016   

ӻἽ  ֦  Ү 2013 2   

ӻἽ  Э  Үὸ  2016 2   

ӻἽ   Үὸ  2016 3   

ӻἽ  р Ὠ  Ү 2017   

ӻἽ  ֶ תּ жн ֶ ↄў֗  2009   

ӻἽ  ѐ ֶї жн

ֶ 

 2011   

ӻἽ  ὁ ֶї ὁ жн

ֶ 

ↄў֗  2014   

ӻἽ  ὤ תּ ї ᴇ

ῆע ֶ 

 2015   

ᾭ   Ү 2011 7   

ᾭ   Ү 2015 9   

ᾭ  Э  Ү 2016 2   

ᾭ   Ү 2016 3   

תּ   ȁ  2005   

 ѐ ֶ ╘ Ү 2012   CI� 92

7

9
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 ּ ֙ Ὠ  Ү 2015 8   

 ֙ Ὠ  Ү 2016 11   

 Ὠ  Ү 2015 11   

  Ү 2011 7   

 ῤ Ὠ  Ү 2003   

 ֳ ╘ Ὠ  Ү 2003   

 ֳ ѐ ╘ Ὠ  Ү 2003   

 ֳ ╘ Ὠ  Ү 2003   

 ԍ  Ү 2013 2   

א  Ѩ  Ү  2017 9   

†  ԍ  Үὸ  2013 2   

 Ѩ  Ү  2017 8   

 Ѩ  Ү  2017 9   

 ᶑ ӏשּ ӊ ֵ

֝н 

Ү╘ ֵӝ 2017   
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ὤᴇ Үȁ Ү ӝ

 

584.09 

 

ȁὨ Үȁ Үȁ ӝ ╟ ᾳ 

Ś  Ǵа   

 ֗ ╘ ╟  ╟  

 Ү ֗ эӝ  

 Ү ѡ п ֶ ѡ 

 

ҷȁ Ь ⁿ ᾳ  

Ǵ  Śа  
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Ὡȁ Ὠ ў Ὠ ᾳ 

(У) ᾳ 

Ὠ  1,626 

ў Ὠ  666 

 2,292 

Ὠ ў Ὠ ֭

ӝ  

14 

жн  

жн ⁞ жн ӝ  

ӊӝ  642 

ӝ  817 

ӝ  649 

╘ӝ  25 

ӝ  159 

 2,292 

 

⁞ ̂ӝ̃ 

ԈЭ 1,429 

ж  251 

ѐж ԈЮ 612 

 2,292 

 

(ү)  

Ś  Ǵа   

Ὠ ҩ ‾ᴇ ᴇ ̆ Ԉᵑ ᴁ ѝ ῆ

б ╨ѝ ╟ ⁸ ȂὨ Ὠ ў

ᾳ Ȃ ᾃ̆ὸ н ̆⁸ Ҭ╒ ῆ̆ б

ᴇ ̕ Ὠ ѐ Ὧ ⁸ Ὧӝ

╨ ̆ Ὧ ᾳ ̕Ὠ ҩ ⁸ ᴇ ̆Ԉ ᴁ

⁸̕ ╨ ѝὨ н ȁ … ȁ עִ Ȃ Ὠ ̆

ᶑ ὡ Эֶ̆ ╗ᵛ ╟ ̆Ԉ ╨ ̆Ἱ‍ ╟

ȁ ̆╡╒ ӝ ȁ ᴃӝ ȁ ╨ӝ   ⁸ ̆

ִ ӝ б֝нУ Ȃ 

 

(Ь) ‚ 

Ś  Ǵа   

Ὠ ҩ ᴇ Ȃ ᾃ б ȁὨ б

ᴇ ̆ ᾃ ч ̆ Ὠ ȁ ᴁ ȁ

ᶕ ⁸ ‚Ȃӱ֝н ȁע ╒ȁ ȁ ȁ н ȁ

ᶕ ȁע╟ н ȁ ῆ ᴐ ѝ ᵏὤ ҃ ̆ а ᴁӝ
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⁸ ӝ ί ‚ȁԈ б ᴐ Ԉ̆ Ȃ ‚⁸ ᾳȁ

ᾳȁ ᴐѝ ̆ע ᴐ ȁ

╗ ּ ȁᵷ Ὠ ̆ὤ ᴁ ֝н эӝ ╒Ȃ 

 

( ) ╪╘ ꜛ ᾳ 

Ǵ  Śа   

Цȁὲӹ 

Ǵ   Śа   

 

 

第九节 公司治理 

Уȁ Ὠ Ὧ ᾳ  

Ś  Ǵа   

ᾃ̆Ὠ ш ȇὨ Ȉȁȇ ⁿ ȈȁȇЭ Ὠ ῆ‡ȈȁȇЭ ⁿӇ

Э ‡Ȉ ѐ ֶ Ὧ Ὧ ȁ ̆Ԉ ֒ ̆╗

ᶕ ᴐ̆а Ὠ ̆ Ṍὤᾃ ⁸⁸ ᴇ ̆ Ὠ ᴐ̆Ԉ

ᶑὨ п‾  Ȃע

Ὠ п ֶ Ὠ ╒ ̆ Үֶ Ὠ ᾱ Ю̆ ֶȁ 

б ֶȁ ֶԈ ֶ эж ֶȂ Үֶ п ֶ ̆ Ὠ

╟ѐ Ү ṁ ᾱ ̆ Ӈ п ֶ Ȃ Үֶ Ὠ  ̆

Ὠ Үȁ ѝ Ὠ ╘ Ȃ 

Ὠ Үֶ ֗̆ Үֶ Ю̆ὤ Ὠ ╟ȂὨ

п ֶȁ Үֶȁ Үֶȁ ̆ Үȁ Ү ӝ ♥◌ ̆ Үȁ

Ү ╗Ὠ п ֶȁ Үֶ Үֶ ̆Ὧ Ү ў╟ Ὧ

Ὧ Ӈ Ү ᾱ̆ ᶑҩὨ ὤȁ ȁṌ ȁ Ȃ 

ᾃ̆Ὠ У ҩУ ‟ᾃ ⁸ ̆ꜛ ȇὨ Ȉȁȇ♅

╕ Ȉȁȇᾃ ᶕ ӝ ⁸ Ȉȁȇᶕ ⁸ Ȉȁȇ Ὧ ⁸ Ȉȁ

ȇ Үȁ Ү ӝ Ὠ ֙ ὲ ╟ ⁸ Ȉ ̆Ὠ ᴐȁ

҂ У ⁮ Ȃ 

 

Ὠ бѐ ֶ Ὧ ̕ ̆  

Ǵ  Śа   

 

үȁ п ֶ ᾳ Ӯ 

ֶ   
ᾱ ‒

 

ᾱ ‒

 

2017 У ї п ֶ 2017 1 9  www.sse.com.cn 2017 1 10  
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2016 п ֶ 2017 3 24  www.sse.com.cn 2017 3 25  

2017 ү ї п ֶ 2017 8 18  2017 8 8
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Ὡȁ Ὠ ὲб п н╘ȁӝ ȁ ӊȁ ȁ ╘ а ᶑ ȁа

ᶑ ў ╒ ᾳ  

Ǵ  Śа   

 

н Ҭ ̆Ὠ ᾱ ȁ ᴐ ᴐ ‚ 

Ǵ  Śа   

 

Цȁ ᾃ ӝ ⁸̆Ԉ ╨ ⁸ ȁ ᾳ 

Ś  Ǵа   

Үֶ б ֶ ⁸ҩȇ ֙ Ὠ ӝ Ȉ̆
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︠У  ╘  

Уȁ  

Ś  Ǵа   

 

 

 

♥ᶕ ȍ2018Ȏ 0390  

֙ Ὠ ὤᴇ п̔  

Уȁ  

ԏ ҩ ֙ Ὠ ̂ԈЮ ľ Ŀ̃ ╘ ̆ꜛ 2017

12 31 Ὠ ӊ ḡ 2̆017 Ὠ ‾ ȁ Ὠ

ȁ Ὠ ╟ Ԉ ╘ Ȃ 

ԏ ѝ̆ ╘ ֝нֶ ῆ‡ ⁸̆Ὠἵ ҩ

2017 12 31 Ὠ ╘ ᾳԈ 2017 Ὠ

Ȃ 

үȁ  

ԏ ѐ ᾊֶ ῆ‡ ҩ ᴐȂ ľ ᾊֶ ╘

֗Ŀ ‍ У ҩ ԏ Ҿῆ‡Ю ֗Ȃ ѐ ᾊֶ н

‡̆ ԏ ұ ֙ Ὠ ̆ ҩ н ὲӹ ֗Ȃ ԏ ᶕ̆

ԏ Ἱ‍ȁ ̆ѝ ᵏҩ Ȃ 

Ьȁ Ὧ Ү  

Ὧ Ү ԏ н″ ̆ ѝ ╘ ѝ Ү Ȃ ҾҮ

Ԉ ╘ ᴇ ѝ ̆ ԏа ҾҮ Ȃ

ԏ Ю‟Ү ѐ Ὧ Ү Ȃ 

̂У̃ ὡ ̔ 

1ȁ Ү  

ὲ Ὠ ў ӱҮᴇ ₉ ᴇ ԍ ӊ Ȃ2017 ̆

₉ ԍ ў н╘ ὡѝӝ 1,338,101,435.59 ἷ ὲ̆ѐ ₉ ӊ

ὡѝ 1,158,815,129.53 ἷ̆ԍ ӊ ὡѝ 179,286,306.06 ἷȂ
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ꜛ ȁ   Ь Ȃὲѐ Ԉ ⁮  έ ᴐѝ ὡ

̕  Ԉ ӊ Ὧȁ ̆ ᴐѝ ὡ Ȃ ұ ὡ Ὧ

н ѮЎз ὡ Ὧ ̆ ԏ ὡ ⁞ѝὯ

Ү Ȃ 

2ȁ  

̂1̃ҩ ȁ Ὠ б Ὧᾃ ⁸ ̕ 

̂2̃ Ὧ Ԉ ̆ ֓Ὠ ὡ бֶ

У ֶ ῆ‡ ̕ 

̂3̃ ὡ ‍ ̆ꜛ ̔ ὡȁ ȁ ‾ ╟‍ ̆ў ӊ

ὡȁ ȁ ‾ бЭ ‍ Ȃ 

̂4̃   ᴍ ̕ 

̂5̃ ̆ ў ȁ  ȁ ȁ / / Ὧ ȁ

ῲ ̆ Ὠ ὡ ̕ 

̂6̃ н ὡ ̆ ὡ ֶ Ȃ 

̂ү̃ ῆ  

1ȁ Ү  

2017 12 31 ̆ ╘ ѐ ᴍ ѝӝ

240,179,595.86 ἷ̆ ῆ ᴍ ѝӝ 15,812,628.58 ἷ̆ ֓ḣ ̆ ῆ

╘ ѝ Ȃ а ת

῏ḣ ῏ḣ ̆ ḣᴂұὲ ֓ḣ ̆

ῆ ̕ ұ ῏ḣ ѐ ῆ ̆

ᶕ ὲ‍ѝ ̆ה Ԉ₥ бѮέ

ᶕנ ‍ ѝ ̆ ᾳ

ῆ Ȃ ұ ″ ה ̆ ԏ ῆ

⁞ѝὯ Ү Ȃ 

2ȁ  

̂1̃ Ὧ ῆ ֶ ȁУ ̕ 

̂2̃ ῆ ̆ ̆

ῆ ̕ 
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̂3 ‍̃ ᶕ ᾰͅ   ᾰͅ

֓ ῆ ̕ 

̂4
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ῆ‡ ᴐ ѐ̆ ԏ н″ ̆ ᶑ н Ȃ ̆ ԏ

҂ ԈЮ ᴐ̔ 

̂1̃ ⁞ ה ұ ╘ ̆ Ԉ

Ҿ ̆ Ἱ‍ȁ ̆ᴐѝ Ȃ ұ ѕ ȁ

׆ ȁ ȁ Ḯ ῌ ұᾃ ⁸ѮЭ̆ ұ

ұ ұ Ȃ 

̂2̃ҩ б Ὧ ᾃ ⁸̆Ԉ Ȃ 

̂3̃ ֓ ֶ ᴐ ֶ ה Ὧ Ȃ 

̂4̃ ᴳ Ḯ   Ȃ ̆ ̆

֙ Ὠ ╒ӊ Ү ᾳ а

  Ȃ ԏ   ѝ а ̆ ῆ‡ ԏ ѐ

ᴳ ╘
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үȁ ╘  

ӊ ḡ  

2017 12 31  

⁸ ᴁ: ֙ Ὠ  

ᴁ:ἷ  :ӝ  

  ᴍ  ‫ᴍ  

╟ ӊ̔  
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  164,648,504.26 32,250.99 

  18,560,081.64 11,107,210.30 

ӊ  34,964,211.85 22,133,933.83 

ὲӹ ╟ ӊ    



2017  

88 / 187 
 

ὲӹ έ    

ὲѐִ̔Ἴ     

ḡ    

Ὠ   535,004,641.56 535,004,641.56 

῏̔     
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ӊ     

ӊ ӊ    

ӊ    

ӊ  171,432,667.77 19,454,368.53 

     

    

  2,975,969.88 3,313,048.32 

ӊ  2,218,405.12 1,637,162.61 

ὲӹ ╟ ӊ    

╟ ӊ   1,258,980,679.29 676,506,169.94 

ӊ   2,128,170,462.64 1,815,049,336.72 

╟ ḡ̔  

Ḇ   1,200,000.00  

ԈὨἵ֓ḣ зὲ ╟ ὡ

ḡ 

   

ḡ    

ӻ     

ӻ   45,917,450.23 36,613,537.69 

  18,440,971.73 4,937,592.76 

ӻ   24,266,082.15 8,081,834.81 

Ӈ   23,491,904.25 31,529,249.25 

ӻ‾   51,325.00  

ӻ ‾    

ὲӹ ӻ   241,782,098.40 41,060,880.01 

ḡ    

У ᾃ⁮ ╟ ḡ  3,780,000.00  

ὲӹ ╟ ḡ  26,447,992.56 24,293,551.90 

╟ ḡ   385,377,824.32 146,516,646.42 

╟ ḡ̔  

Ḇ   34,020,000.00  

ӻḡⁿ    

ὲѐִ̔Ἴ     

ḡ    

ӻ     

ӻ     

ж ӻ     

ḡ    

  8,463,647.74 14,540,024.90 

ḡ  20,272,750.78 11,049,454.36 

ὲӹ ╟ ḡ    

╟ ḡ   62,756,398.52 25,589,479.26 

ḡ   448,134,222.84 172,106,125.68 

̔  

  420,000,000.00 420,000,000.00 

ὲӹ έ    

ὲѐִ̔Ἴ     

ḡ    

Ὠ   535,295,819.20 535,295,819.20 
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῏̔     

ὲӹ     

ж ẏ     

ᴍὨ   147,330,042.08 
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(У) ‍        

1. ᾿‾ ̂᾿Ҳ Ԉľ̇Ŀ

‟̃ 

 449,687,018.04 349,758,059.57 

2. ᾿‾ ̂᾿Ҳ Ԉľ̇Ŀ

‟̃ 

   

(ү) ‍        

1. п    3,122,859.39  

2.
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  207,531,597.41 128,530,693.50 

  127,534,130.22 111,806,359.59 

╘   
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   Э  

Уȁ ╟ӊ ̔    

ȁ ᵏ╪╘ ⁮   1,587,107,556.51 1,087,475,694.07 

н ᾿ ╗   
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ὲѐ̔ Ὠ п

⁮  

   

Ḇ ⁮   72,246,500.00 9,794,005.00 

ḡⁿ ⁮     

⁮ὲӹб ╟ Ὧ     

╟ ὡ   78,676,500.00 594,434,885.00 

Ṧ ḡ╘ ӻ   42,139,152.52 105,499,291.62 

‍ ‾ȁ‾ Ṧӻ‾ ӻ

 

 424,844,271.72 3,764,422.75 

ὲѐ̔ Ὠ ӻ п

‾ȁ‾  

   

ӻὲӹб ╟ Ὧ   600,000.00 8,109,000.00 

╟     467,583,424.24 117,372,714.37 



2017  

95 / 187 
 

ӊ ӻ  

ӻ   120,335,600.00 9,800,000.00 

Ὠ ὲӹ н ᴁ ӻ

᾿  

   

ӻὲӹб ╟ Ὧ   3,454,100,000.00 1,438,600,000.00 

╟     4,070,523,754.30 1,706,268,244.64 

╟ӊ ᾿   -172,138,182.67 -1,037,938,790.67 

Ьȁ ╟ӊ ̔      

⁮    584,640,880.00 

Ḇ ⁮   72,246,500.00 9,794,005.00 

ḡⁿ ⁮     

⁮ὲӹб ╟ Ὧ     

╟ ὡ   72,246,500.00 594,434,885.00 

Ṧ ḡ╘ ӻ   33,190,000.00 105,499,291.62 

‍ ‾ȁ‾ Ṧӻ‾ ӻ

 

 424,823,017.48 3,764,422.75 

ӻὲӹб ╟ Ὧ    8,109,000.00 

╟     458,013,017.48 117,372,714.37 

╟ӊ ᾿   -385,766,517.48 477,062,170.63 

ȁ ╟ ֓
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╟  

2017 1ĺ12  

ᴁ:ἷ  :ӝ
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4̈ὲӹ              

̂Ь̃‾ ‍          46,129

,302.8

8 

 -470,3

29,302

.88 

 -
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ִἼ  ḡ 
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,051.3

2 

4,051.

32 
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04 
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3̈ ᴍὨ Ҳ             
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ȁ ╘ ⁸  

1. ⁸  

Ὠ ╘ Ԉ ѝ ⁸ Ȃ 

 

2.  

Ś  Ǵа   

Ὠ ╘ Ԉ Ḯ ѝ ̆ Ӈ Ү ̆ ȇ֝

нֶ ῆ‡ĺĺ ῆ‡Ȉ̂ ԇ 33 ȁ ԇ 76 ᶢ ̃ȁұ 2006 2

15 ὲ ᶢ 42 έᴇֶ ῆ‡ȁ֝нֶ ῆ‡ ȁ֝нֶ ῆ‡ ὲ

ӹ Ὧ ̂ԈЮ ľ֝нֶ ῆ‡Ŀ̃̆Ԉ ѐ ⁿ ֶȇὨ ⁿ Ὠ

ᶕ ‡ 15 ĺĺ ╘ У Ȉ̂2014 ᶢ ̃ ⁸Ȃ 

ҷȁ ֶ ֶ ה  

έᴇֶ ֶ ה ̔ 

Ś  Ǵа   

Ю̔ 

1. ֝нֶ ῆ‡  

Ὠ ⁸ ╘ ֝нֶ ῆ‡ ̆ ȁ ҩὨ ╘ ᾳȁ

ȁ п ╟ Ὧᶕ Ȃ 

 

2. ֶ  

Ὠ ֶ Ὠ 1 1 12 31 Ȃ 

 

3. н  

Ś  Ǵа   

н ̆ ֝нӱ ғ ұ╗ ӊ ֓ Ȃ Ὠ

н ұУ Ȃ 

н ұУ ̆ ӊ ḡ У ᾃ ӊ ӊ ḡ У ᾃ⁮

ҫԈ Ṧ ḡ ѝ ╟ ӊ ╟ ḡȂ 

 

4. ᴁ  

Ὠ ᴁ ѝӝ Ȃ 

 

5. У ⁸Ю У ⁸Ю֝н ֶ  

Ś  Ǵа   

1̈ У ⁸Ю֝н ֶ  

б ֝н ₥ У ⁸̆з ⁸ ̆ѝ

У ⁸Ю ֝н Ȃ У ⁸Ю ֝н ̆ ὲӹ б ֝н ⁸ У

ѝ ̆ б ὲӹ֝нѝ Ȃ ̆ ⁸

Ȃ 

Ὠ У Ӈ Ӈ ‍ У ⁸Ю֝н ̆֝н ѐ

ӊ ḡ̆ ⁸ ╘ ֓ḣ ֙ Ȃ

Ὠ ᾿ ӊ ֓ḣб ӻ ֓ ֓ḣ̂ ֙ ḣ ̃ ̆

Ὠ ̕ Ὠ а ᾰ῏ ̆ Ȃ 

ѝ ֝н ̆ұ ὡ Ȃ 
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̂2̃ ╘ ֶ  

⁮ Ѯ₥ ̆ б б ұ У

⁸Ѯ б Ѯ Ὧ ȁὲӹ ὲӹ ╟̆ ‍⁞

ᾰ῏ ‫ Ȃ 

2̈ У ⁸Ю֝н ֶ  

б ֝н ₥ а У ⁸ ̆ѝ У ⁸Ю ֝н

Ȃ У ⁸Ю ֝н ̆ ғ ὲӹ б ֝н ⁸ У ѝ ғ ̆ б

ὲӹ֝нѝ ғ Ȃ ғ ̆ ѝ ғ ғ ⁸ Ȃ 

Ὠ ғ ұ ѐ ғ ᾿ ӊὨἵ֓ḣ֙ ̆

ѝ ̕ ұ ѐ ғ ᾿ ӊὨἵ֓ḣ֙ ̆ Ἴ

ғ ӊȁ ḡ ḡ Ὠἵ֓ḣԈ ̆

Ӱ ұ ѐ ғ ᾿ ӊὨἵ֓ḣ֙ ̆ὲ ὡ Ȃ 

ғ ғ ̆ ғ а ӊ ֒

ҫ ̆ ғ 12э ᾃ̆ У ᶕ ғ Ὧ ᾳ ̆

ғ ғ ‾ ̆‡ Ὧ

ӊ̆ ῏ ̆ а ᾰ῏ ̆ ‍ ѝ ̕ Э ᾳԈ ̆ б֝

н Ὧ ӊ ̆ ὡ Ȃ 

Ӈ ‍ У ⁸Ю֝н ̆ ȇ Ὧұ ֝нֶ ῆ‡

5 Ȉ̂ ֶȐ2012ȑ19 ̃ ȇ֝нֶ ῆ‡ 33 ĺĺ ╘ Ȉ ҷ︠У Ὧ

ұľУ Ӈ Ŀ ″ ῆ̆″ Ӈ ұľУ Ӈ ĿȂ ұľУ Ӈ Ŀ

̆ ‍₥ ȇ Ȉῆ‡ ֶ а̕ ұľУ Ӈ Ŀ ̆

⁞‍эשּ ╘ ╘ Ὧֶ ̔ 

э⁞ ╘ ѐ̆Ԉ ғ Ѯ₥ ғ ֓ḣб ғ

Ѯ ᴐ̆ѝ ‫ ̕ ғ Ѯ₥ ғ ὲӹ ̆

бὲ Ὧ ὲӹ б ғ Ὧ ӊ ḡ

ֶ ̂ ̆ ҩ ғ ‚᾿ ḡ ᾿ ӊ

╟ѐ ֙ Ԉ ̆ὲᴍ ὡ ̃Ȃ 

╘ ѐ̆ ұ ғ Ѯ₥ ғ ̆ ғ Ὠἵ֓

ḣ ̆Ὠἵ֓ḣбὲ ֓ḣ ὡ ̕ ғ Ѯ₥ ғ

ὲӹ ̆бὲ Ὧ ὲӹ б ғ Ὧ ӊ

ḡ ֶ ̂ ̆ ҩ ғ ‚᾿

ḡ ᾿ ӊ ╟ѐ ֙ Ԉ ̆ὲᴍ ѝ ғ ̃Ȃ 

 

6. ╘ ⁸  

Ś  Ǵа   

1̈ ╘ ‡ 

╘ Ԉ ⁸ѝ ҫԈ Ȃ ⁸ Ὠ ╒̆

б Ὧ ╟ ӎ ̆ з ╒ ╒ ὲ

Ȃ Ὧ ╟ ӊ ╟Ȃ Ὧ ╟ έᴇ ᾳ

″ ̆ ꜛ ╪╘ ғȁ ӊ ȁ ӊ ғ ȁ б

╟Ԉ ╟ Ȃ 

ꜛ Ὠ ὤ Ὠ Ȃ Ὠ ̆ Ὠ ⁸ ֝н ўᴇȂ 

У ὯҮ ᾳ ע Э ⁸ Ѭ Ὧ ҩ ̆ע Ὠ
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Ὠ Ԉ Ὠ ╘ ѝ ̆ ὲӹ Ὧ ̆ ⁸ ╘ Ȃ 

ӱ Ὠ ᾿ ӊ ӊ ᾱ ⁸ Ѯ ̆ Ὠ ὲ ὡ ̕

ӱъ ⁸ Ѯ ṃ ὡ Ȃ ұ Ὠ ̆ ₥

ꜛ ‾ ѐ̕ Ὠ ̆а ӊ ḡ

‫ Ȃ У ⁸Ю֝н ╗ Ὠ ̆ὲ ғ

ꜛ ‾ ѐ̆за ╘ ‫ Ȃ У ⁸

Ю֝н ╗ Ὠ ̆ὲ ‫ ꜛ

‾ ѐ̆ з ╘ Ȃ 

⁸ ╘ ̆ Ὠ б Ὠ ֶ ֶ аУ ̆ Ὠ

ֶ ֶ Ὠ ╘ Ȃ ұ У ⁸Ю֝н

Ὠ ̆Ԉ ғ ᾿ ӊὨἵ֓ḣѝ ὲ ╘ Ȃ 

Ὠ ᾃ ᴍ ȁӇ ‾ ╘ ⁸ ҫԈ Ȃ 

Ὠ п ᾿ ѐа ұ Ὠ ‍‍⁞ᴐѝ п

п ╘ ѐ п ᾿‾ Ю ‟ Ȃ Ὠ ᾿ ѐ ұ п

֙ ̆ ‾ ѐ᾿‾ ЮԈľ п Ŀ ‟ Ȃ п‍ Ὠ

Ҳ ҩ п Ὠ ‫ п ѐ ӎ ֙ ̆ᾰ῏ п Ȃ 

 ‍ ὲӹ ъ ҩ Ὠ ⁸ ̆ ұ⅓ᴍ ̆ ὲ

ъ ⁸ Ὠἵ֓ḣ Ȃ ֓б⅓ᴍ Ὠἵ֓ḣѮ ̆῏

ᴿ ӎ Ὠ ғ ᾿ ӊ ֙ Ѯ ̆ ὡъ

⁸ Ȃб Ὠ Ὧ ὲӹ ̆ ъ ⁸ б

ғ Ὧ ӊ ḡ ֶ ̂ ̆ ҩ Ὠ

‚᾿ ḡ ᾿ ӊ ╟Ԉ ̆ὲᴍУ ѝ ̃Ȃὲ ̆ ‍

⅓ᴍ ȇ֝нֶ ῆ‡ 2 ĺĺ Ȉ ȇ֝нֶ ῆ‡ 22 ĺĺ έ

Ȉ Ὧ Ȃ 

Ὠ Ӈ ‍ Ὠ ъ ⁸ ̆ ‍שּ Ὠ

ъ ⁸ Ӈ ұУ Ӈ Ȃ Ὠ Ӈ

ȁ ֒Ԉ ԈЮУ ᾰͅ Ӈ Ү ᴐѝУ Ӈ

ֶ ̔ 

̂1̃ ҾӇ ҩ ᾳЮ ̕ 

̂2̃ ҾӇ ᴇ У н ̕ 

̂3̃У Ӈ ᾱұὲӹ У Ӈ ̕ 

̂4̃У Ӈ а ת̆ ὲӹӇ У Ȃ 

    а ұУ Ӈ ̆ ὲѐ У Ӈ ᾳ‍⁞ ľаъ ⁸ ᾳЮ ‍

Ὠ Ŀ ‡ ֶ Ȃ Ὠ ъ ⁸

Ӈ ұУ Ӈ ̆ Ӈ ᴐѝУ Ὠ ъ ⁸ Ӈ ֶ

ת̕ ̆ ъ ⁸ Ѯ₥ У ֓ б ӎ Ὠ ᾿ ӊ֙ ̆
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2̈Ὥ ֶ  

Ὠ ѝὭ ̆ бὭ ‾ ֙ Ὧ Ю‟ ̔ 

̂1̃ ӊ̆Ԉ ֙ Ὥ ӊ̕ 

̂2̃ ḡ̆Ԉ ֙ Ὥ ḡ̕ 

̂3̃   Ὠ ӎ Ὥ ӊ ֙ ӊ ὡ̕ 

̂4̃ Ὠ ֙ Ὥ   ӊ ӊ ὡ̕ 
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    Ԉ ғ ӊ̆ Ӈ ֶ Ȃ ӊ ‫ ‚‍
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3. ӊ῏ḣ 

ҩԈὨἵ֓ḣ зὲ ╟ ὡ ӊ ̆ Ὠ э ӊ ḡ ὲ



2 0 1 7 � H � H � z � � ¡ à

1 1 0  /  1 8 7  
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ꜛ έ נ ѐ

ῆ Ȃ 

 

(2). ᶕ ῆ ̔ 

Ś  Ǵа   

ᶕ ῆ ̂ ‍ ȁᴍ ‍ ȁὲӹ ̃ 

‍  ῆ  

 

ѐ̆ ‍ ῆ  

Ś  Ǵа   

 ᴿ(%) ὲӹ ᴿ(%) 

1 Ԉᾃ̂ 1 ̃ 5 5 

1̇2  10 10 

2̇3  50 50 

3 ԈЭ 100 100 
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ұ  ̆ ӊ ѐԈ ה ֓῏ ה

Ὧ ὲ ᾿ḣ̕ ╗ ̆ ӊ ѐԈ ӊ ӊ

ה ֓῏ ה ȁה Ὧ ὲ

᾿ḣ̕ ӊ ḡ ̆ У ѐУ ‍ ֓ ȁὲӹ ‍а ֓ ̆

‍⁞ ὲ ᾿ḣ̆ бὲ ̆‍⁞ ֓ῆ

Ȃ 

4̈ ⁸  

⁸ ѝ ⁸Ȃ 

5̈ᴂḣ ꜛ  

̂1̃ᴂḣ  

У Ȃ 

̂2̃ꜛ  

У Ȃ 

 

13. ӊ 

Ś  Ǵа   

Ὠ ў   ̂ꜛ έ н ӊӇ ̆Ю ̃ ᴳ У

╟ ӊ ὲ ֓ḣ ̆‡ ὲ‚‍ѝ ⁞Ȃέᴇ ῆѝ ԈЮ

֒̔ ╟ ӊ Ӈנ ѐ  ӊ ᴿ̆ ₥ ᾳЮ

  ̕ Ὠ   ‚ᴐ ᾱ з ғ ̕   У ᾃ Ȃ

ὲѐ̆ У Ӈ ѐᴐѝ ᴇ   ὲӹ У У ӊ̆Ԉ Ӈ

ѐ б Ҿ ӊ Ὧ ḡȂ ӊ ӊ ȇ֝нֶ ῆ‡

 8 ĺĺ ӊ῏ḣȈ‍ ҩ֝н ѐ ̆ ꜛ ‍ Ȃ 

Ὠ ‫ ӊ ḡ ‚‍ѝ ╟ ӊ ̆ὲ

֓ḣ ұὨἵ֓ḣ῏   ᾿ ̆ ֓ḣ῏ Ὠἵ֓ḣ῏   ᾿

̆῏ ѝ ӊ῏ḣ ̆ ὡ ̆ ӊ῏ḣῆ Ȃ ұ

̆ ӊ῏ḣ Ἴ ῏ ѐ ֓ḣ ᾋ̆ ᴿ ῏ ᾃ ȇ֝

нֶ ῆ‡ 42 ĺĺ ╟ ӊȁ Ȉ̂ԈЮ ľ ῆ‡Ŀ̃

╟ ӊ ֓ḣȂ ӊ ḡ Ὠἵ֓ḣ῏  

᾿ ╗ ̆Ԉ₥῏ ҫԈ ̆ ‚‍ѝ ⁞

ῆ‡ ╟ ӊ ӊ῏ḣ ᾃ ̆ ὡ ̆

ѐ ῆ‡ ╟ ӊ ֓ḣ ᴿ ╗ὲ

֓ḣ̕ ῏ ֓ḣ̆Ԉ ῆ‡ ╟ ӊ ‚‍ѝ

⁞₥ ӊ῏ḣ а Ȃ 

╟ ӊ ѐ ╟ ӊа ̆ ѐ

ḡ ‾ ὲӹ ҫԈ Ȃ 

╟ ӊ аᾋ ⁞ ‚‍ ֒ ̆ Ὠ аᾋ ὲ ‚‍ѝ

⁞ ╟ ӊӱ ѐ ̆ ԈЮч ᴂ ̔̂ 1̃‚‍ѝ

⁞₥ ֓ḣ̆ Ḯ а‚‍ѝ ⁞ ᾳЮ ȁ ῏ḣ

̂̕2̃ Ȃ 
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14.  

Ś  Ǵа   

Ὠ ᴁέ ⁸ȁ ̆Ԉ ὲ ֝

н Ȃ Ὠ ᴁаέ ⁸ȁὭ ⁸ ̆ᴐѝ

ᵏ  ӊ ԈὨἵ֓ḣ зὲ ╟ ὡ ӊ Ȃ 

Ὥ ⁸̆ Ὠ Ὧ Ὥ ⁸̆ з Ὧ ╟

‍ӎ ⁸ б У ᾱ Ȃ ̆ Ὠ ᴁ ╘

бᾱ ת̆╒ а ⁸ бὲӹ У Ὥ ⁸ Ҿ ⁸ Ȃ 

1.  

ұ У ⁸Ю ֝н ̆

⁸ ╘ ѐ ֓ḣ ֙ ᴐѝ ‫ Ȃ ‫

б ӻ ȁ ӊԈ ḡ╘ ֓ḣѮ ̆ Ὠ ̕

Ὠ а ᾮʽ ̊



2017  

114 / 187 
 

̆ ‫ ұ ӎ ᴁ ᾿

ӊὨἵ֓ḣ֙ ̆а ‫ ̕‫ ұ ӎ

ᴁ ᾿ ӊὨἵ֓ḣ֙ ̆ὲ ὡ ̆ Ȃ 

̆ ӎ ‍ ᴁ ᾿ ὲӹ ֙ ̆

‍⁞ ὲӹ ̆ ֓ḣ̕ ᴁ ‍

‾ ‾ ӎ ‍̆ ῏ ֓ḣ̕ ұ ᴁ

᾿ ȁὲӹ ‾ ‍ Ԉ ὲӹ ╟̆ ֓ḣ

ὡ Ὠ Ȃ ӎ ᴁ᾿ ֙ ̆Ԉ ᴁ

ӊ Ὠἵ֓ḣѝ ̆ ᴁ ᾿‾ Ȃ ᴁ ֶ

ֶ б Ὠ аУ ̆ Ὠ ֶ ֶ ᴁ ╘

̆ Ԉ ὲӹ Ȃ ұ Ὠ б ֝н ֝нѮ Ӈ ̆

    ӊа н╘ ̆ ᾃ Ӈ ӎ ᴿ ұ Ὠ ‍

ҫԈ ̆ Э Ȃת Ὠ б ᴁ ᾃ Ӈ ̆ ұ

ӊ῏ḣ ̆аҫԈ Ȃ Ὠ ֝н ֝н   ӊ н╘ ̆

ת ⁸ ̆Ԉ  н╘ Ὠἵ֓ḣᴐѝ

‫ ̆‫ б  н╘ ֓ḣѮ ̆ὤ ὡ Ȃ Ὠ ֝

н ֝н  ӊ н╘ ̆ ֓бн╘ ֓ḣѮ ̆ὤ ὡ Ȃ

Ὠ ֝н ֝н ὡ ӊ н╘ ̆ ȇ֝нֶ ῆ‡ 20 ĺĺ֝н Ȉ

ֶ ̆ὤ бӇ Ὧ ‾ Ȃ 

‍ ᴁ ᾿Ҳ ̆Ԉ ֓ḣ ὲӹ Э

ᴁ᾿ ῏ ѝ Ȃ ̆ Ὠ ᴁ

Ѭ╘̆‡ Ѭ╘ ḡ̆ ὡ Ȃ ᴁԈ ᾿‾

̆ Ὠ ‍ӎ Ҳ ‍ ̆ ‍ӎ Ȃ 

̂3̃  

⁸ ╘ ̆ ғ б ᴿ ӎ

Ὠ ғ ̂ ̃ ᾿ ӊ֙ Ѯ ̆ Ὠ ̆ Ὠ

а ᾰ῏ ̆ Ȃ 

̂4̃  

╘ ѐ̆ Ὠ аъ ⁸ ᾳЮ ‍ Ὠ ̆

֓ б ӎ Ὠ ᾿ ӊ ὡ п ̕ Ὠ ‍

Ὠ ъ Ὠ ⁸ ̆  ľ ╘ ⁸ Ŀѐ

Ὧֶ Ȃ 

ὲӹ Ю ̆ ұ ̆ὲ ֓ḣб ֓ ̆

ὡ Ȃ 

̆ ⅓ᴍ Ӱ ̆

ὡ п ὲӹ ‍ ᴿ б ᴁ Ὧ ӊ ḡ

ֶ Ȃ ᾿ ȁὲӹ ‾ ‍ Ԉ ὲӹ ╟

̆ ᴿ ὡ Ȃ 

̆ ⅓ᴍ Ӱ ̆ὲ

ᴁ ⁸Ѯ₥ έ ῆ‡ ὲӹ ̆

б ᴁ Ὧ ӊ ḡ ֶ ̆ ᴿ ̕

ᴁ᾿ ӊѐ ᾿ ȁὲӹ ‾ ‍ Ԉ ὲӹ

╟ ᴿ Ȃ 
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Ὠ ‍ ъ ҩ ᴁ ⁸ ̆ ⁸э⁞ ╘ ̆

⅓ᴍ ᴁ Ὥ ⁸ ╗ ̆ ̆ ⅓ᴍ

̕ ⅓ᴍ а ᴁ Ὥ ⁸

╗ ̆ έ ῆ‡ Ὧ ֶ ̆ὲ ъ ⁸Ѯ

Ὠἵ֓ḣб ֓ḣѮ ὡ Ȃ ұ Ὠ ᴁ ⁸Ѯ₥̆

έ ῆ‡ ὲӹ ̆ ъ ᴁ

⁸ б ᴁ Ὧ ӊ ḡ ֶ ̆

ᴁ᾿ ӊѐ ᾿ ȁὲӹ ‾ ‍ Ԉ ὲӹ ╟ ъ

ᴁ ⁸ ὡ Ȃὲѐ̆ ⅓ᴍ ̆ὲӹ

ὲӹ ᴿ ̕ ⅓ᴍ έ ῆ‡ ֶ

̆ὲӹ ὲӹ ὤ Ȃ 

Ὠ ‍ ъ ҩ ᴁ Ὥ ⁸ ̆ ⅓ᴍ

έ ῆ‡ ̆ὲ ъ Ὥ ⁸ Ѯ Ὠἵ֓ḣб ֓ḣ

Ѯ ὡ Ȃ ὲӹ ̆

б ᴁ Ὧ ӊ ḡ ֶ ̆

᾿ ȁὲӹ ‾ ‍ Ԉ ὲӹ ╟ ̆

ὤ ὡ Ȃ 

Ὠ Ӈ ‍ Ὠ ъ ⁸ ̆ Э Ӈ ұУ

Ӈ ̆ Ӈ ᴐѝУ Ὠ ъ ⁸ Ӈ ֶ ̆ ъ

⁸ Ѯ₥ У ֓ б ֓ḣѮ ̆Ἴ ѝὲ

ӹ ̆⁮ъ ⁸ ᾋУ ὡъ ⁸ Ȃ 

 

 

15. ӊ 

а  

 

 

16. ӊ 

(1). ֒ 

Ś  Ǵа   

1̈ ӊ ֒ 

ӊ ѝ ӊ ȁ ᵏ╪╘ȁ  ̆ᴳ Уэֶ

ӊȂ 

ӊ Ю‟ ֒ ̆ ҫԈ ̔̂ 1̃б ӊ Ὧ ‾

ὡ֝н̂̕2̃ ӊ Ȃ 

Ὠ ӊ‍ѝ̔ ȁ ȁ ȁ ὲӹ ӊ Ȃ 

2̈ ӊ ‫  

ӊԈ ὡ ̆ ӱὲ ⁮ ᴳ Ȃ 

 

(2).  

Ś  Ǵа   

⁞  ̂ ̃ ḣ   

  10-35 5 9.5-2.71 

  5-10 5 19.00-9.5 

  5-10 5 19.00-9.5 
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ὲӹ  3-5 5 31.67-19.00 
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3̈Ḇ ע Ԉ ע  

ѝ ӊ ע ֒ ӊ Ḇὡж Ḇ ̆Ԉж Ḇ ‾

̂ꜛ ‾ ֓ ֓ ̃̆ ῏ ╟ Ḇ ὡ

‾ ὡ ̆ ҫ ע ‾ ̕ѝ

ӊ ע ֒ ӊ ҩУ Ḇ ̆ ӊ   ж Ḇ ӊ  ╗

ѻԈ У Ḇ ע ̆ У Ḇ ҫ ע ‾ Ȃ
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̂5̃G ӊ̆ ӊ ḡ ῏ḣ ̆ ֓ḣб

῏ḣῆ ̕ᴳ а ӊ ⁮ ᴳ

ӊ̆ ῏ḣ ̆ ῏ḣ Ȃ 

 

(2). ᾃ  ֶ  

Ś  Ǵа   

ᾃ  ̆ұ ὡ Ȃᾃ

 ̆ Ю‟ ֒ ̆ ѝ ӊ̔̂ 1̃ ӊԈᴳὲ ᴳ  

Эέ ̂̕2̃έ ӊ ᴳ   ̂̕3̃ ӊӊ ‾

̆ꜛ ӊ ӊ ӊ ӊ ̆ ӊ

ᾃ ᴳ ̆ ὲ ̂̕4̃ ȁ ╘ ὲӹ ̆Ԉ

ӊ ̆ ╒ᴳ   ӊ̂̕ 5̃ ұ ӊ  

Ȃ 

Ὠ ‚‍ᾃ έᴇ ῆ̔̂ 1̃ѝ

‚ ̆ ѝ ̆ έ ‚ ̂̕ 2̃

н ӊ ᴳ ₥̆ ὲӹ ұ ‚ ̆Ԉ ӊ  έ

ȁ ȁӊ ̆ ѝ ̆ έ

Ȃ 

 

22. ӊ῏ḣ 

Ś  Ǵа   

Ὠ ӊ ḡ ″ ȁ ӊȁ ӊȁ

ȁ ӊ ӊȁ ӊȁᴳ ӊ

ӊ ῏ḣ ̆   ӊ ῏ḣ ̆ ῏ḣ

ӊ ῏ḣ ̆ ה ὲ ̆ ה ӊ бὲ ֓ḣ

̆Ԉ ӊ ҩ῏ḣ̆Ԉ ӊ῏ḣῆ ῏ḣ Ȃ

ӊ ה ̆ ὲὨἵ֓ḣ῏ ᾿ б ӊ

ḣч Ѯ Ȃ 

֝н ᴳ а ӊ̆ ұ Ҿ ӊ̆ ῏ḣ

̆ ұ ҩ ῏ḣ Ȃ 

ӊ῏ḣ У ̆ Ԉ ֶ а Ȃ 

 

23.  

Ś  Ǵа   

Ὠ ת Ԉ ‍ ‍ У ԈЭ̂а У

̃ ̆ꜛ Ԉ ὡ ӊ   Ȃ 

ὡ ̆ ᾃ‍ Ȃ

а ᴳԈ ֶ ‡ ᴍ֓ḣὤ ὡ Ȃ 

 

24.  

(1)ȁ ֶ  

Ś  Ǵа   
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Ὠ ᵏ ╘ ֶ ̆ ѝ ḡ̆

ὡ Ὧ ӊ ̕ὲѐ̆ ‾ Ὠἵ֓ḣ Ȃ 

 

(2)ȁ ‾ ֶ  

Ś  Ǵа   

‾ ‚ Ѭ╘ ᾰͅ Ԉ‍ѝ ‚ ‚Ȃ 

̂1̃ ‚ 

Ὠ ӊ ḡ ѝ ֶ ᵏ ╘ ўᴇ ̆

ѝ ḡ̆ ӝ Ὧ ӊ Ȃ 

̂2̃ ‚ 

‚̆ ‚Ԉ ‾ ‚Ȃֶ ꜛ Ю‟ ̔ 

1̃ ‾ ᴁ ̆ Ḷз ҵУ Ḯ Ὧӝ ╘

ᴐ ה ̆ ‚ ӊ Ѭ╘̆ ὯѬ╘ ̕Ὠ

‚Ѭ╘ҫԈ ̆ꜛ ᵏ ╘ ︠үэ ᾃ ӻ Ѭ

╘Ȃ ӊ ḡ б ‚Ѭ╘ רּ ḡ

Э Ὠ ḡⁿ ̕ 

2̃ ‚ ӊ ̆ ‚Ѭ╘ ḣ῏ ‚ ӊὨἵ֓ḣ

ᴍ ѝУ ‚᾿ ḡ ᾿ ӊȂ ‚ ᴍ ̆Ԉ

‚ ᴍ ӊЭ ч ᴂ ‚᾿ ӊȂ ӊЭ Ὠ ӱ

‚ ῏ ‚ ‾ ḣ̕ 

3̃ ̆ ‚ӊ ѝ ╘ ȁ ‚᾿ ḡ ᾿

ӊ ‾ ᾿ Ԉ ‚᾿ ḡ ᾿ ӊ ӊ ╟̆ὲѐ ╘
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(4)ȁὲӹ ‾ ֶ  

Ś
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ҫ ╘ Ԉ ֙ ӻ̆ ҫ Ὠ ḡ Ὠ

ἵ֓ḣ ὡ Ὧ ̆ ╗ ḡȂ ᾃ ╘ ⁮ н ֒

╘ Ԉ ֙ ӻ̆ ᾃ э ӊ ḡ ̆Ԉ ᾳ

ᴧה ѝ ̆ Ὠ ḡ Ὠἵ֓ḣ̆ ╘ ὡ Ὧ

ḡȂ 

3̈ έὨἵ֓ḣ  

̂1̃ ̆ ѐ ֓ Ȃ 

̂2 а̃ ̆ ḣה ̆ꜛ ᾳ Ӈ

Ӈ ѐᴳ ֓ ȁ Э ὲӹ έ ₥Ὠἵ֓ḣȁ

֓ Ȃ 

4̈ έ ᴧה ╟ ᶕ ה Ȃ 

5̈ᶢ ȁ ֙ ӻ ‚ Ὧֶ  

ᶢ ╗ҩ ҫ έ Ὠἵ֓ḣ̆Ὠ έὨἵ֓ḣ ╗

╘ ╗̕ ᶢ ╗ҩ ҫ έ ̆Ὠ ╗ έ Ὠἵ֓

ḣ ѝ ╘ ╗̕ Ὠ ‾ұ ᶢ ֒̆Ὠ

֒ ̆ ᶢ ֒Ȃ 

ᶢ ῏ ҩ ҫ έ Ὠἵ֓ḣ̆Ὠ Ԉ έ ҫ Ὠἵ֓ḣѝ

̆ ╘ ̆ а έὨἵ֓ḣ ῏ ̕ ᶢ ῏ ҩ ҫ έ

̆Ὠ ῏ ‍ᴐѝ ҫ έ ̕ Ԉа‾ұ ᶢ

ҩ ֒̆ ֒ ̆а ᶢ ֒Ȃ 

Ὠ ᾃ ҩ ҫ έ ҩ ҫ
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Ȃ 

̂2̃ ᵏ╪╘ 

ᵏ╪╘Ӈ ӊ ḡ ה ̂ ὡ ȁ

Ὧ ‾ ὡȁӇ ȁӇ ѐ

̃̆ ‍ ᵏ╪╘ ὡ̆ ה ᴿ

ᵏ╪╘Ӈ Ȃ ᵏ╪╘Ӈ ӊ ḡ а ה ̆

╪╘ ⁮ Ṧ̆ ╪╘ ᵏ╪╘ ὡ̆

╪╘ ̕ ╪╘ а ⁮ Ṧ̆ ╪╘ ὡ

̆а ╪╘ ὡȂ 

2̈ ὡ έᴇ  

⁞   ᵑ  

ᴇ ₉ 

 

Ὠ б ȁ ̆

ᾃ╘ ⁸ ̕Ӷ ᵑ  

̆ Ὧ ̆Ὠ ᵑ   έ

ὡȂ 

б

ȁ ῲ

ῲ  

 Э Э 

  н

╘ 

̆Ӷ ᵑ ╕   ̕ Ὧ

̆ Ὧ ̆   Ὧ з

Ԉ ̆ ὡȂ 

б

ȁ ῲ

  Ὧ ȁ

 

ᴇ ԍ  

 

Ὠ б ȁ ̆

ᾃ╘ ⁸ ̕Ӷ ᵑ  

̂ ᾃ ̆

̃̆ Ὧ ̆Ὠ ᵑ

  έ ὡȂ 

б

ȁԍ

ȁ ῲ

ῲ  

 Э Э 
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Ὠ ȁ ұ Ԉὲӹ ӊ ╠̆ ѝб ӊ Ὧ

╠Ȃ 

б ӊ Ὧ ╠̆ ᾰ῏ Ὧ ӊ ֓ḣ ѝ Ȃб ӊ Ὧ

╠ ѝ ̆ Ὧ ӊᴳ ᾃ ȁ ‍ ὡ Ȃ

Ѭ ╠̆ ὡ Ȃ 

 

(2)ȁб Ὧ ╠″ ᵑ ֶ  

Ś  Ǵа   

Ὠ б ӊ Ὧ ╠Ѯ ╠̆ ѝб Ὧ ╠Ȃ 

ұ Ṧ֝нԈ Ὧ ̆ ѝ ̆ Ὧ

̆ ὡ ᾰ῏ Ὧ ̕ ұ Ṧ֝н Ὧ ̆

ὡ ᾰ῏ Ὧ Ȃ 

 

30. ӊ/ ḡ 

Ś  Ǵа   

1.  

ꜛ ӊб ḡ ֓ḣб Ѯ Ԉ̆ ᴐѝ ӊ ḡ ̆

ת Ԉ ὲ ֓ḣб Ѯ Ȃ ‍ѝ

Ȃ 

2̈ ӊ ᵑ  

ұ ȁ Ԉ Ҳ ῏̆ Ὠ Ԉ

ȁ Ҳ ῏ ѝ ̆ ӊ

ӊȂ 
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    ꜛ Ȃ 

ѝὲӹ ὡ п Ӈ Ү Ὧ

ὡὲӹ п ̆Ԉ ֝н ӊ ֓ḣ ̆ὲᴍ

ὡ Ȃ 

 

31.  

(1)ȁ ֶ  

Ś  Ǵа   

Ὠ ѝ ӝ ̆ ᾃ э ὡ Ὧ ӊ ѝ

̆ ‫ ̆ ὡ Ȃ ὡ Ȃ 

Ὠ ѝ  ӝ ̆ ᾃ э ѝ ̆ ‫

̆ ҫԈ ע ‍ ὡ ̆ ὡ Ȃ

ὡ Ȃ 

 

(2)ȁ ֶ  

Ś  Ǵа   

Ὠ ѝ ӝ ̆ ̆Ὠ Ԉ ӊὨἵ֓ḣб ᴂ ӻ

ḣѐч ᴂ ᴐѝ ὡ ӊ ὡ ֓ḣ̆ ᴂ ӻ ᴐѝ ӻ ὡ ֓ḣ̆ὲ

ѝ ̆ ‫ ̆ ὡ ӊ֓ḣȂ э ̆

‾ Ȃ 

Ὠ ѝ  ӝ ̆ ̆Ὠ Ԉ ᴂ б‫ Ѯ

ᴐѝ ὡ ֓ḣ̆ ᶑᴍḣ̕ ᴂ ȁ‫

ᶑᴍḣѮ бὲ ḣѮ ѝ Ȃ э ̆ ‾

ὡȂ 

 

32. ὲӹ ֶ ֶ ה  

Ǵ  Śа   

 

33. ֶ ֶ ה  

(1)ȁ ֶ  

Ś  Ǵа   

ֶ ᾃ   
(

) 

ұ 2017 5 10

ҩȇ֝нֶ ῆ‡ 16

ĺ ╠Ȉ̂ Ȑֶ2017ȑ

15 ̃̆ 2017 6 12

֝нֶ ῆ‡

֝н ᾃ Ȃ 2017 1

1 ̆б Ὠ

╟ Ὧ ╠̆ӱľ н

 ̂1̃ н ὡ

-7,451,533.26 

̂2̃ὲӹ  

7,451,533.26 
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ὡĿ ‍ ľὲӹ

Ŀ Ȃ ֶ

Ȃ 

ȇ Ὧұᶢ У

֝н ╘ Ȉ

̂ ֶȍ2017Ȏ30 ̃̆ ‾

ѐ ľ ӊ Ŀ

̆ ‍ ‟ ѝľ н

ὡĿ ľ н  Ŀ

ӊ ‍ ľ ӊ

Ŀ Ȃ ֶ

Ȃ 

 ̂1̃2017 н ὡ 

-170,853.25 

̂2̃2017 н   

-17,416.77 

̂3̃2017 ӊ  

153,436.48 

̂4



2017  

126 / 187 
 

א Ѩ תּ Ὠ  25 

Ѩ תּ Ὠ  25 

Ѩ Ὠ  25 

 

 

2. ִ  

Ś  Ǵа   

Ὠ 2008 ֝н ҉̆ұ 2011 10 28 Ȃ ұ 2014 7

31 2017 8 29 ᾋ ֝н Ȃ ȇѐ ӝ Ὥ ֝н

Ȉ ȇѐ ӝ Ὥ ֝н ᴿȈ̆2017 ȁ2018 ȁ2019 15%

Ȃ 

Ὠ Ὠ ԍ ̂ ̃ Ὠ 2011 7 28 ֝н ҉̆

Ь ̆ ұ 2014 7 31 ̕2017 8 29 ᾋ ֝н

Ȃ ȇѐ ӝ Ὥ ֝н Ȉ ȇѐ ӝ Ὥ ֝н ᴿȈ̆ 2017

ȁ2018 ȁ2019 15% Ȃ 

Ὠ Ὠ ֦ Ὠ 2013 12 2 ֝н ҉̆

Ь ̆ ұ 2016 12 1 ᾋ ֝н ̆ Ь Ȃ ȇѐ

ӝ Ὥ ֝н Ȉ ȇѐ ӝ Ὥ ֝н ᴿȈ 2̆016 ȁ2017

2018 15% Ȃ 

Ὠ Ὠ ӏא Ὠ ұ2017 12 6 ֝н ҉̆

Ь Ȃ ȇѐ ӝ Ὥ ֝н Ȉȇѐ ӝ Ὥ ֝н ᴿȈ̆

2017 ȁ2018 ȁ2019 15% Ȃ 
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3ȁ ӊ 

Ǵ  Śа   

 

 

4ȁ  

(1). ‍ ‟  

Ś  Ǵа   

ᴁ̔ἷ  ̔ӝ  

 ᴍ  ‫ᴍ  

ὅ  446,905.00 466,325.10 

 446,905.00 466,325.10 

 

(2). Ὠ  

Ǵ  Śа   

(3). Ὠ ҉ з ӊ ḡ ⁮ ̔ 

Ś  Ǵа   

ᴁ̔ἷ  ̔ӝ  

   

ὅ  2,307,999.66  

 2,307,999.66  
 

(4). Ὠ   ӝ ὲ  

Ǵ  Śа   

ὲӹ  

Ǵ  Śа   

 

5ȁ  

(1). ‍  

Ś  Ǵа   

ᴁ̔ἷ  ̔ӝ  

⁞ 

ᴍ  ‫ᴍ  

ᴍ  ῆ  

 

֓ḣ 

ᴍ  ῆ  

 

֓ḣ  ᴿ(%)  ᴿ

(%) 

 
ᴿ

(%) 
 

ᴿ

(%) 

ῆ

 

2,257,363.

54 

0.94 2,257,36

3.54 

100.

00 

 2,396,518.

45 

1.37 2,396,51

8.45 

100.00  

ᶕ

ῆ

 

237,879,16

5.41 

99.04 
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а ת

ῆ

 

43,066.91 0.02 43,066.9

1 

100.

00 

 45,721.77 0.03 45,721.7

7 

100.00  
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ὲѐ ῆ ̔ 

Ǵ  Śа   

 

 

(3). ᾳ 

Ǵ  Śа   

 

 

(4). ᴍ ₥ҷ ᾁ 

Ś  Ǵа   

ᴁ  ᴍ  
ᴿ 

ῆ ᴍ
 

У  14,663,139.16 6.11% 733,156.96 

ү  13,191,616.40 5.49% 659,580.82 

Ь  10,284,600.00 4.28% 514,230.00 

 8,738,335.18 3.64% 436,916.76 

ҷ  7,968,864.00 3.32% 398,443.20 

 54,846,554.74 22.84% 2,742,327.74 

 

 

 

(5). ӊ



2017  

130 / 187 
 

 

(2).  ӻ ᴍ ₥ҷ ӻ ᾁ 

Ś  Ǵа   

 

ᴁ     

У  10,969,745.64 1 Ԉᾃ н╘ ѐ 

ү  4,981,263.70 1 Ԉᾃ н╘ ѐ 

Ь  4,090,680.66 1 Ԉᾃ н╘ ѐ 

 3,649,569.46 1 Ԉᾃ н╘ ѐ 

ҷ  3,093,390.00 1 Ԉᾃ н╘ ѐ 

 26,784,649.46 / / 
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ῆ

ὲӹ

 

          

ᶕ

ῆ

ὲӹ

 

16,708,432.

78 

99.8

8 

2,250,5

66.81 

13.4

7 

14,457,865.9

7 

9,035,825.

32 

100.

00 

1,045,871.

93 

11.5

7 

7,989,953.3

9 

а

ת

ῆ

ὲӹ

 

20,000.00 0.12 20,000.

00 

100.

00 

      

 
16,728,432.

78 

/ 2,270,5

66.81 

/ 14,457,865.9

7 

9,035,825.

32 

/ 1,045,871.

93 

/ 7,989,953.3

9 

 

 

 

ῆ ὲӹ  

Ǵ  Śа   

ѐ̆ ‍ ῆ ὲӹ ̔ 

Ś   Ǵа   

ᴁ̔ἷ  ̔ӝ  

 

 

ᴍ  

ὲӹ  ῆ  ᴿ̂%̃ 

1 Ԉᾃ  

ὲѐ̔1 Ԉᾃ‍  

1 Ԉᾃ 14,209,693.37 710,484.66 5 

1 Ԉᾃ  14,209,693.37 710,484.66 5 

1 2  240,489.60 24,048.96 10 

2 3  1,484,433.24 742,216.62 50 

3 ԈЭ 773,816.57 773,816.57 100 

 16,708,432.78 2,250,566.81  

 

ᵑ ̔ 

῏ḣῆ ὲӹ ̆Ὠ Ԉ₥ бѮ נ ȁ ‚‍

έ ᶕנ ὲӹ ѝ ̆ ᾳ‍

ῆ ᴿȂ 

 

 

ѐ̆ ᴍ ‍ ῆ ὲӹ ̔ 

Ǵ  Śа   

 

 

ѐ̆ ὲӹ ῆ ὲӹ ̔ 

Ǵ  Śа   
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(2). ȁ ῆ ᾁ 

ῆ 1,117,415.09ἷ̕ ῆ 0ἷȂ 

ὲѐ ῆ ̔ 

Ǵ  Śа   

(3). ὲӹ ᾳ 

Ǵ  Śа   

ὲѐ ὲӹ ᾁ 

Ǵ  Śа   

ὲӹ ̔ 

Ǵ  Śа   

 

(4). ὲӹ ‍ ᾳ 

Ś  Ǵа   

ᴁ̔ἷ  ̔
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ὲӹ ̔ 

Ǵ  Śа   

 

10ȁ  

(1).  ‍  

Ś   Ǵа   

ᴁ̔ἷ  ̔ӝ  

 

ᴍ  ‫ᴍ  

ᴍ  
֓ῆ

 
֓ḣ ᴍ  

֓ῆ

 
֓ḣ 
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14ȁ ᵏ  ӊ 

(1).  ᵏ  ӊ ᾳ 

Ǵ  Śа   

(2).  Ὠἵ֓ḣ ᵏ  ӊ 

Ǵ  Śа   

(3).  ᵏ  ӊ 

Ǵ  Śа   

(4).  ᾃ ᵏ  ӊ῏ḣ ╟ ᾳ 

Ǵ  Śа   

(5).  ᵏ  έ Ὠἵ֓ḣш Ю Ю ת ῏ḣῆ Ὧ  ̔

Ǵ  Śа   

ὲӹ  

Ǵ  Śа   

 

15ȁ ⁮  

(1). ⁮ ᾁ 

Ǵ  Śа   

(2). ⁮ ̔ 

Ǵ  Śа   

(3). ‍ ⁮ ̔ 

Ǵ  Śа   

 

ὲӹ ̔ 

Ǵ  Śа   

 

16ȁ  

(1) ᾁ 

Ǵ  Śа   

(2) ӊ  

Ǵ  �áEÖ*ü   

 

(3) з ὡ ӊȁ ḡ  

Ǵ  �áEÖ*ü   

 

ὲӹ  

Ǵ  �áEÖ*ü   

 

17ȁ  

Ś  

�¶

�áEÖ*ü   

ᴁ̔ἷ  �Ž!å�Õ  

>•�i

 

‫ 

ᴍ  

῏ ╟ 

╗

 

῏

 

Ю
ὲӹ

 

ὲӹ

╟ ‾

‾

῏ḣ

ῆ  
 



2017  

135 / 187 
 

  

Уȁ ֝н 

            

үȁ ֝н 

תּ

Ὠ  

3,938

,772.

20 

14,17

5,000

.00 

 -1,53

4,908

.76 

     16,578,863.

44 

 

 3,938

,772.

20 

14,17

5,000

.00 

 -1,53

4,908

.76 

     16,578,863.

44 

 

 3,938,772. 20  14,175,000 .00   -1,53 4,908 .76       16,578,863.44  
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╕ ѐ 

 

 

ὲӹ ̔ 

Ǵ  Śа   

 

20ȁ  

(1).  ᾳ 

Ś  Ǵа   

ᴁ̔ἷ  ̔ӝ  

 

ᴍ  ‫ᴍ  

ᴍ  
῏ḣ

ῆ  
֓ḣ ᴍ  

῏ḣ

ῆ  
֓ḣ 
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ԍ

 

 26,282,667

.13 

171,060,84

0.72 

152,313,84

3.17 

8,394,579

.95 

36,635,084

.73 
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ḣ 

    

1.

‫ᴍ

 

18,629,967.

58 

119,689.61 1,986,769.

36 

2,561,000.0

0 

  -   23,297,426.5

5 

2

.

╗

 

29,815,600.

00 

2,151,009.

40 

649,458.53 27,062,592.

19 

169,500,000.

00 

229,178,660.

12 

(

1)

 

29,815,600.

00 

2,151,009.

40 

188,915.42 262,800.00 169,500,000.

00 

201,918,324.

82 

(

2)
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3

.

῏

 

 -   -   -    -     -    -  

 

(1)

 

 -   -   -    -     -    -  

4

.

ᴍ

 

3,232,744.2

9 

168,672.54 799,674.49 2,898,452.3

6 

16,950,000.0

0 

24,049,543.6

8 

Ьȁ

῏ḣ

ῆ  

            

1

.

‫ᴍ

 

  -     -     -     -     -     -   

2

.

╗

 

  -     -     -     -     -     -   

̂

1̃

 

  -     -     -     -     -     -   

3

.

῏

 

  -     -     -     -     -     -   

(

1)

 

  -     -     -     -     -     -   

4

.

ᴍ

 

  -     -     -     -     -     -   

ȁ

֓ḣ 

            

    

1.

֓

ḣ 

45,212,823.

29 

2,102,026.

47 

1,836,553.

40 

26,725,139.

83 

152,550,000.

00 

228,426,542.

99 

    

2.

‫

16,313,582.

73 

54,603.22 1,423,158.

48 

2,044,650.2

0 

  -   19,835,994.6

3 
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֓

ḣ 

 

Ὠ ᾃ ӊ ӊᴍ ᴿ 0 

 

 

(2).  ╕ ӊ ҉ ᴳ ᾁ 

Ǵ  Śа   

ὲӹ ̔ 

Ǵ  Śа   

 

26ȁ   

Ǵ  Śа   

 

 

27ȁ  

(1). ḣ 

Ś  Ǵа   

ᴁ̔ἷ  ̔ӝ  

ᴁ

Ү



2017  

142 / 187 
 

╘  - 422,203.67 85,882.38 - 
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31ȁ Ḇ  

(1).  Ḇ ‍  

Ś  Ǵа   

ᴁ̔ἷ  ̔ӝ  

 ᴍ  ‫ᴍ  

Ḇ    

Ḇ    

ᶑ Ḇ    

ᶕ Ḇ  1,200,000.00  

 1,200,000.00  

Ḇ ‍ ̔ 

Ὠ ὰн ֙ Ὠ ‍ Ḇ 1,200,000.00ἷ̆Ḇ ѝὰ Ḇ

2017240 ̆ ‾ ѝ ‾ 4.35%ȂḆ 2017 12 5 2018 12 4 Ȃ

2017 12 31 ̆ Ḇ Ȃ 

 

(2).  Ṧ Ḇ ᾳ 

Ǵ  Śа   

 

ὲѐ Ṧ Ḇ ᾳ Ю̔ 

Ǵ  Śа   

ὲӹ  

Ǵ  Śа   

 

32ȁ ԈὨἵ֓ḣ зὲ ╟ ὡ ḡ 

Ǵ  Śа   

 

 

33ȁ ḡ 

Ǵ  Śа   

 

 

34ȁ ӻ  

Ǵ  Śа   

 

 

35ȁ ӻ  

(1).  ӻ ‟  

Ś  Ǵа   

ᴁ̔ἷ  ̔ӝ  

 ᴍ  ‫ᴍ  

1 Ԉᾃ 67,849,048.39 27,672,689.25 

1̇2  609,604.32 497,730.70 

2̇3  446,308.43 121,551.54 

3 ԈЭ 136,917.21 21,058.67 

 69,041,878.35 28,313,030.16 
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(2).  1 ӻ  

Ǵ  Śа   

ὲӹ  

Ǵ  Śа   

 

36ȁ  

(1). ‟  

Ś  Ǵа   

ᴁ̔ἷ  ̔ӝ  

 ᴍ  ‫ᴍ  

1 Ԉᾃ 22,963,037.17 6,259,718.48 

1̇2  161,918.74 77,541.80 

2̇3   6,582.47 

3 ԈЭ   

 23,124,955.91 6,343,842.75 

 

 

 

(2). 1  

Ǵ  Śа   

(3). ᾁ 

Ǵ  Śа   

ὲӹ  

Ǵ  Śа   

 

37ȁ ӻ  

(1). ӻ ‟ ̔ 

Ś  Ǵа   

ᴁ̔ἷ  ̔ӝ  

 ‫ᴍ  ╗ ῏  ᴍ  

Уȁ  8,113,385.04 255,787,990.35 238,368,135.92 25,533,239.47 

үȁ ‾-

‚ 

 23,042,116.13 23,042,116.13  

Ьȁ ‾     

ȁУ ᾃ⁮ ὲӹ



2017  
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ᴁ̔ἷ  ̔ӝ  

 ᴍ  ‫ᴍ  

‍ ӻ ⁮ Ḇ ‾  49,875.00 
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43ȁ 1 ᾃ⁮ ╟ ḡ 

Ś  Ǵа   

ᴁ̔ἷ  ̔ӝ  

 ᴍ  ‫ᴍ  

1 ᾃ⁮ Ḇ  3,780,000.00  

1 ᾃ⁮ ӻḡⁿ   

1 ᾃ⁮ ӻ   

 

 3,780,000.00   

 
 

1ȁ 
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(3). Ὠ ḡⁿ ֒ȁ ̔ 

Ǵ  Śа   

 

(4). ‚‍ѝ ḡ ὲӹ έ ̔ 

ִἼ ȁ ḡ ὲӹ έ ᾳ 

Ǵ  Śа   

 

ִἼ ȁ ḡ έ ╟ ᾳ  

Ǵ  Śа   

ὲӹ έ‚‍ѝ ḡ ᵑ  

Ǵ  Śа   

 

ὲӹ ̔ 

Ǵ  Śа   

 

47ȁ ӻ  

(1) ‟ ӻ ̔ 

Ǵ  Śа   

 

 

48ȁ ӻ  

Ǵ  Śа   

 

 

(1) ӻ  

Ǵ  Śа   

(2) ‚ ╟ ᾳ 

‚Ѭ╘ ḣ̔ 

Ǵ  Śа   

‚ ӊ̔ 

Ǵ  Śа   

‚᾿ ḡ̂᾿ ӊ̃ 

Ǵ  Śа   

‚ ᾃ бѮ Ὧ ȁ Ὠ ȁ а ̔ 

Ǵ  Śа   

 

‚ Ḯ ‍  

Ǵ  Śа   

 

ὲӹ ̔ 

Ǵ  Śа   

 

49ȁ ж ӻ  

Ǵ  Śа   
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50ȁ ḡ 

Ǵ  Śа   

 

 

51ȁ  

ᾳ 

Ś  Ǵа   

ᴁ̔ἷ  ̔ӝ  

 ‫ᴍ  ╗ ῏  ᴍ   

╠ 15,915,181.00

��� 
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ᴁ̔ἷ  ̔ӝ  

 

‫ᴍ  

╟ ῏̂+ȁУ̃ 

ᴍ   

 
 
Ὠ  

 
ὲӹ  

֙

 

420,000,000.00      420,000,000.00 

 420,000,000.00      420,000,000.00 

 

ὲӹ ̔ 

Ȃ 

 

54ȁ ὲӹ έ 

(1) ִἼ ȁ ḡ ὲӹ έ ᾳ 

Ǵ  Śа   

 

(2) ִἼ ȁ ḡ έ ╟ ᾳ  

Ǵ  Śа   

ὲӹ έ ῏ ╟ ᾳȁ ╟ ̆Ԉ Ὧֶ ᵑ ̔ 

Ǵ  Śа   

 

ὲӹ : 

Ǵ  Śа   

 

55ȁ Ὠ  

Ś   Ǵа   

ᴁ̔ἷ  ̔ӝ  

 ‫ᴍ  ╗ ῏  ᴍ  

֓̂

֓̃ 

534,616,490.57   534,616,490.57 

ὲӹ Ὠ  388,150.99   388,150.99 

 535,004,641.56   535,004,641.56 

ὲӹ ̆ꜛ ῏ ╟ ᾳȁ ╟ ̔ 

Ȃ 

 

 

56ȁ 

ǴŚ

 

Ś

а

  

�Ã � �¶  
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59ȁ ᴍὨ  

Ś  Ǵа   

ᴁ̔ἷ  ̔ӝ  

 ‫ᴍ  ╗ ῏  ᴍ  

ᴍὨ  101,226,622.98 46,129,302.88  147,355,925.86 

 101,226,622.98 46,129,302.88  147,355,925.86 

 

ᴍὨ ̆ꜛ ῏ ╟ ᾳȁ ╟ ̔ 

2017 ╗ Ὠ ᾿‾ 10% ᴍὨ Ȃ 

60ȁ ‍ ‾  

Ś  Ǵа   

ᴁ̔ἷ  ̔ӝ  

  Э  
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ᴁ̔ἷ  ̔ӝ  

  Э  

 8,745,379.05 8,104,375.02 

╗ 3,813,296.65 3,473,303.60 

╗ 2,448,887.06 2,315,535.74 

ӊ  1,648,027.50 1,038,665.91 

ᴳ  957,283.48 385,205.89 

ᴳ  20,515.10  

 940,450.18 642,218.96 

 18,573,839.02 15,959,305.12 

 

ὲӹ ̔ 

Ȃ 

 

 

63ȁ  

Ś  Ǵа   

ᴁ̔ἷ  ̔ӝ  
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ὲӹ ̔ 

Ȃ 

 

65ȁ ╘  

Ś  Ǵа   

ᴁ̔ἷ  ̔ӝ  

  Э  

‾   690,625.99 922,637.19 

‾ ὡ -199,638.00 -5,423,452.12 

ὅ  2,187,579.97 -1,477,469.89 

ὲӹ   369,894.76 190,811.24 

 3,048,462.72 -5,787,473.58 

 

ὲӹ ̔ 

Ȃ 

 

66ȁ ӊ῏ḣ  

Ś  Ǵа   

ᴁ̔ἷ  ̔ӝ  

  Э  

Уȁ  
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  Э  

 -1,534,908.76 -2,777,580.71 

ӊ  20,059,719.84 2,510,253.97 

 18,524,811.08 -267,326.74 



2017  

155



2017  
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שּ ֝н



2017  
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Ś Ǵа  

ȇ Ὧұᶢ У ֝н ╘ Ȉ̂ ֶȍ2017Ȏ30 ̃̆ ‾ ѐ

ľ ӊ Ŀ ̆ ‍ ‟ ѝľ н ὡĿ ӊ ‍ ľ ӊ

Ŀ Ȃ ֶ ̆ Э ̔26,326.58ἷȂ 

 

 

 

70ȁ н   

Ś Ǵа  

ᴁ̔ἷ ̔
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ᴳ ₥ ӊ Ҳ

 

-351,991.54 

ӊ

Ҳ  

 

‫ ӊ/ ḡᴍ

 ע

 

 65,343,425.78 

 

ὲӹ ̔ 

Ǵ  Śа   

 

72ȁ ὲӹ  

Ǵ  Śа   

 

73ȁ  

(1). ⁮ ὲӹб ╟ Ὧ ̔ 

Ś  Ǵа   

ᴁ̔ἷ  ̔ӝ  

  Э  

╠ 9,581,800.00 8,830,900.00 

‾ ὡ 199,638.00 5,423,452.12 

ᶑ  18,838,534.89 12,271,474.11 

ὲӹ  5,770,456.86 2,189,167.03 

 34,390,429.75 
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 3,883,500,000.00 645,800,000.00 

 20,059,719.84 2,510,253.97 

   443,470.03 - 

  ‾ ὡ 39,308.75 - 

 3,904,042,498.62 648,310,253.97 

 

⁮ ὲӹб ╟ Ὧ ̔ 

Ȃ 

 

(4). ӻ ὲӹб ╟ Ὧ  

Ś  Ǵа   

ᴁ̔ἷ  ̔ӝ  

  Э  

 3,460,600,000.00 1,438,600,000.00 

Ḇ  1,720,000.00  

ғ  3,090,600.00  

 3,465,410,600.00 1,438,600,000.00 

 

ӻ ὲӹб ╟ Ὧ ̔ 

Ȃ 

 

(5). ⁮ ὲӹб ╟ Ὧ  

Ǵ  Śа   

 

 

(6). ӻ ὲӹб ╟ Ὧ  

Ś  Ǵа   

ᴁ̔ἷ  ̔ӝ  
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ӊ  20,588,111.76 1,028,339.58 
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(3) ⁮ Ὠ ᾿  

Ǵ  Śа   

 

(4) ֓  

Ś  Ǵа   

ᴁ̔ἷ  ̔ӝ  

 ᴍ  ‫ᴍ
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ὲѐ̔ ἷ 427,359.48 6.5342 2,792,452.31 

ӻ        

ὲѐ̔ ἷ     1,683,077.18 6.5342   10,997,562.91 

ἷ       360,730.00 7.8023    2,814,523.68 

ἷ   128,475,042.40 0.057883    7,436,520.88 

ὲӹ        

ὲѐ̔ ἷ        95,498.00 6.5342      624,003.03 

ἷ         3,000.00 7.8023       23,406.90 

ӻ        

ὲѐ̔ ἷ         9,309.20 6.5342       60,828.17 
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ὧȁ  

1ȁ У ⁸Ю֝н  

Ś  Ǵа   

(1). У ⁸Ю֝н  

Ś  Ǵа   

ᴁ̔ἷ  ̔ӝ  

ғ

  

 
ᴿ 

̂%̃ 

 

ғ

 

ғ

ᵑ  

ғ

ғ

ὡ 

ғ

ғ ᾿

‾  

ӏא

Ὠ  

2017

6

30

 

202,500,000.00 75.00 

ӻ

 

2017

6

30

 

ӻ

̆ ұ 2017

6 27 ╕

̆

⁸

 

25,928,672.11 11,735,422.10 

  202,500,000.00 / / / / 25,928,672.11 11,735,422.10 

 

ὲӹ ̔ 

Ὠ ү Үֶ ︠ү ֶ Ὠ̆ ұ 2017 5 9 б ȁ ‾ȁ

ȁ ᾙȁ† 75% ̆ 3000

ЪἷȂὨ ӻҩ ̆ ұ 2017 6 27 ╕ ҩ

Ȃ 2017 6 30 ὡὨ Ȃ 

 

(2).  

Ś  Ǵа   

ᴁ̔ἷ  ̔ӝ  

ӏא  Ὠ  

--  202,500,000.00 

-- ӊ Ὠἵ֓ḣ  

-- ḡ╘ Ὠἵ֓ḣ  

-- ⁿ Ὠἵ֓ḣ  

-- ֓ Ὠἵ֓ḣ  

-- ғ Ѯ₥ ұ ғ Ὠἵ֓ḣ  

--ὲӹ  

 202,500,000.00 

῏̔ ᾿ ӊὨἵ֓ḣ֙  37,883,746.73 

/ ұ ᾿ ӊὨἵ֓

ḣ֙  

164,616,253.27 
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Ὠἵ֓ḣ ȁ ֓ ὲ ╟ ̔ 

֓ὤ ѝ ̆ ֓Ȃ 

 

ў ̔ 

Ὠ ұ 2017 6 30 ̆ У ⁸Ю֝н Ὠ Ȃ

Ὠ 75% ӻЭ а 202,500,000.00
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῏̔ п

 

12,627,915.58 5,709,459.11 

᾿ ӊ 67,883,746.73 47,128,377.34 

 

ӊȁ ḡὨἵ֓ḣ ̔ 

ӊȁ ӊȁ ὲ̆ӹ ӊȁ ḡ Ὠἵ֓ḣ ֓ḣ Ȃ ӊȁ

ӊȁ Ὠἵ֓ḣ ה Ȃ 

֝н ѐ ғ ḡ̔ 

 

ὲӹ ̔ 

 

 

 

(4). ғ Ѯ₥ Ὠἵ֓ḣ ӊ ‾  

Ӈ ‍ ֝н з ᾃ ⁸ Ӈ  

Ǵ  Śа   

 

 

(5). ғ ֓ ғ ӊȁ ḡὨἵ֓ḣ

Ὧ  

Ǵ  Śа   

 

(6). ὲӹ ̔ 

Ǵ  Śа   

2ȁ У ⁸Ю֝н  

Ǵ  Śа   

 

 

3ȁ ғ 

Ǵ  Śа   
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4ȁ Ὠ  

Ὠ ъ ⁸  

Ǵ  Śа   

ὲӹ ̔ 

Ǵ  Śа   

 

Ӈ ‍ Ὠ з ъ ⁸  

Ǵ Śа   

 
 

У Ӈ  

Ǵ  Śа   

 
 

У Ӈ  

Ǵ  Śа   

 
 

5ȁ ὲӹ ╟ 

ὲӹ ╟̂ ̆ Ὠ ȁ Ὠ ̃ ὲ Ὧ ᾁ 

Ś  Ǵа   
 

 

6ȁ ὲӹ 

Ǵ  Śа  

Ὠ  

 
       ᴿ 

א Ѩ תּ

Ὠ  
Ὠ  2017 9 1  3,570,000.00 35.70% 

Ѩ

Ὠ  
Ὠ  2017 9 22  5,100,000.00 51.00% 

Ѩ תּ

Ὠ  
Ὠ  2017 8 23  10,200,000.00 51.00% 
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Ҁȁ ὲӹўᴇѐ  

1ȁ Ὠ ѐ  

(1). ֝н  

Ś  Ǵа   

Ὠ  

 
ў  ᾊ  н╘  

ᴿ(%)  

   

ԍ ̂

̃ Ὠ

 

שּ

Уא 87

 

שּ

Уא 87

 

ӊ⁸  100.00  У ⁸Ю

֝н  

Ὠ  

שּ

̂שּ ̃

Уא

87

שּ

̂שּ ̃

Уא

זּ

זּ





2017  

169 / 187 
 

֝н

֝

н  

ў  
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6ȁ ὲӹ 

Ǵ  Śа   

 

︠ȁ б έ Ὧ  

Ǵ  Śа   

 

︠Уȁ Ὠἵ֓ḣ  

1ȁ ԈὨἵ֓ḣ ӊ ḡ Ὠἵ֓ḣ 

Ǵ  Śа   

2ȁ У Ὠἵ֓ḣ ֓

 

Ś

 

��
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֝н Ὠ ᾳ  

Ὠ Ὠ ⁸ӝѝ ᾙȂ 

Ὠ ⁸ ᾙȂ 

ὲӹ ̔ 

Ȃ 

2ȁ ֝н Ὠ ᾳ
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‾ ↄ , Ү 

ӻἽ  Ү 

 Ү 

 Ү 

 Ү 

 Үֶў  

 Ү 

†  Ү 

 ↄ ,  

 ↄ  

†  ↄ  

 

ὲӹ  

Ȃ 

 

5ȁ Ὧ Ӈ ᾳ 

(1).  ȁ ᵏ ╪╘ Ὧ Ӈ  

/ ╪╘ ᾳ  

Ś  Ǵа   

ᴁ̔ἷ  ̔ӝ  

Ὧ  Ὧ Ӈ ᾃ   Э  

Ҭ ᾚ

Ὠ  

  456,724.16 

תּ

Ὠ  

 841,386.00 192,564.50 

ֳ ╘ Ὠ  ғ  673,333.33  

ῤ Ὠ  ғ  1,529,829.05  

תּ

Ὠ  

 267,682.58  

 

 

  / ᵏ╪╘ ᾳ  

Ś  Ǵа   

ᴁ̔ἷ  ̔ӝ  

Ὧ  Ὧ Ӈ ᾃ   Э  

תּ

Ὠ  

ᴂ ȁԍ  44,030.00 153,600.00 

�¶
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Ὧ / ꜛ ᾳ  

Ǵ  Śа   

 

Ὠ / ꜛ ᾳ ̔ 

Ǵ  Śа   

Ὧ / ꜛ ᾳ  

Ǵ  Śа   

 

(3).  Ὧ ᾳ 

Ὠ ᴐѝ  ̔ 

Ś  Ǵа   

ᴁ̔ἷ  ̔ӝ  

 ӊ  ὡ Э ὡ 

תּ

Ὠ  

   1,003,168.00 520,991.17 

 

Ὠ ᴐѝ ̔ 

Ǵ  Śа   

Ὧ ᾳ  

Ś  Ǵа   

Ὠ Ὠ Ὠ ԍ ( ) Ὠ ̂ԈЮ “ԍ Ὠ ”̃ұ 2012 1

1 б н ӝ ꜛ Ὠ ȇ Ȉ̆‍⁞ н

ӝ ᴁұ שּ Уא 87 3 1ȁ2ȁ3ȁ6 4ȁ5 ̆

ѝ 2012 1 1 2020 12 31 Ȃ 

Ὠ н ӝ҉ ̆Ἴ ‍⁞ 3 Ь Ӷ пᵛ

֓ Ὠ Ὧ תּ Ὠ ұ╕ὨȂ3 Ь

30ἷ ̆2017 1 1 Ѯ 1 1

Э 1.2ἷ 3̕ Ӷ пᵛ ὁ чэ ̆

16ἷ ̆2018 1 1 Ѯ 1 1 Э 1.2ἷȂ 

ԍ Ὠ н ӝ҉ ̆ 3 ҷ ֓ Ὠ

Ὧ תּ Ὠ ұ תּ ̆

30ἷ ̆2017 1 1 Ѯ 1 1 Э 1.2ἷȂ 

 

 

(4).  Ὧ ᶑ ᾳ 

Ὠ ᴐѝ ᶑ  

Ǵ  Śа   

Ὠ ᴐѝ ᶑ  

Ś  Ǵа   

ᴁ̔ἷ ̔ӝ  

ᶑ  ᶑ  ᶑ  ᶑ⁮  
ᶑ

 

н

֙ Ὠ  

37,800,000.00 2017/9/12 2020/9/12  

 

Ὧ ᶑ ᾳ  
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Ǵ  Śа   
 

(5).  Ὧ Ḇ 

Ǵ  Śа   

(6).  Ὧ ӊ ȁḡ╘ ᾳ 

Ǵ  Śа   

(7).  Ὧ ӝ  

Ś  Ǵа   

ᴁ̔Ъἷ ̔ӝ  

  Э  

Ὧ ӝ  584.09 334.06 

 

(8).  ὲӹὯ Ӈ  

Ǵ  Śа   

 

6ȁ Ὧ ӻ  

(1).   

Ś  Ǵа   

ᴁ:ἷ  :ӝ  

 Ὧ  
ᴍ  ‫ᴍ  

ᴍ  ῆ  ᴍ  ῆ  

 

תּ

Ὠ  

44,030.00 2,201.50   

ὲӹ  
ֳ ╘

Ὠ  

  2,000.00 100.00 

ὲӹ  

תּ

Ὠ  

10,876.39 543.82 27,089.33 1,354.47 

 

 

(2).  ӻ  

Ś  Ǵа   

ᴁ:ἷ  :ӝ  

 Ὧ  ᴍ  ‫ ᴍ  

ὲӹ ӻ  
תּ

Ὠ  

 57,926.50 

ὲӹ ӻ  
תּ

Ὠ  

70,424.00 68,000.00 

ὲӹ ӻ  
Ҭ ᾚ

Ὠ  

 149,314.16 

ὲӹ ӻ  †ᾙ 10,205.00 - 

 

 

7ȁ Ὧ  

Ǵ  Śа   
 



2017



2017  
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︠ҷȁ ӊ ḡ Ү  

1ȁ Ү  

Ǵ  Śа   

2ȁ ‾ ‍ ᾳ 

Ǵ
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(4).  ὲӹ ̔ 

Ǵ  Śа   

 

7ȁ ὲӹ ᾱ Ӈ Ү  

Ǵ  Śа   

 

8ȁ ὲӹ 

Ś Ǵа  

̂1̃Ὠ ұ 2017  5  9 ү Үֶ ︠ү ֶ ҩȇὯұ

 75% ὲ Ȉ̆ Ὠ б ‍⁞  3,000.00Ъἷб 1,000.00

Ъἷ̆ ᾊ 5,700.00Ъἷ̆ Ԉ   зұ 2020 6 30 Ѯ₥ ̆

̆ Ὠ   ̆   Ȃ 

̂2̃Ὠ ұ 2017 7 25 ╕Ὠֶֶ ̆ ȇὯұ

Ѩ תּ Ὠ Ȉ̆ Ὠ Ԉ 1,020.00Ъἷӝ ȁ ֻԈ 980.00Ъἷӝ

  Ѩ תּ Ὠ ̆ Ԉ   зұ 2018 12 31 Ѯ₥

Ȃ ̆   Ȃ 

̂3̃Ὠ ұ 2017 9 12 ╕Ὠֶֶ ̆ ȇὯұ

Ѩ Ὠ Ȉ̆ Ὠ Ԉ 510.00Ъἷӝ ȁ ᾙԈ 490.00Ъἷӝ

  Ѩ Ὠ ̆ Ԉ   зұ 2067 8 30 Ѯ₥

Ȃ ̆   Ȃ 

̂4̃ Ὠ ұ 2017 12 26 ╕Ὠֶֶ ̆ ȇὯұ

Ὠ Ү Ȉ̆ Ὠ ὤ Ὠ Ὠ Ԉ 255.00Ъἷӝ ȁ

Ṍ תּ Ὠ Ԉ 245.00Ъἷӝ   Ѩ תּ Ὠ ̆

Ԉ   зұ 2037 9 1 Ѯ₥ Ȃ ̆   Ȃ 

 

︠Цȁ Ὠ ╘ ў  

1ȁ  

(1).  ‍ ̔ 

Ś  Ǵа   

ᴁ̔ἷ  ̔ӝ  

 

ᴍ  ‫ᴍ  

ᴍ  ῆ  

 

֓ḣ 

ᴍ  ῆ  

 

֓ḣ  
ᴿ

(%) 
 

ᴿ

(%) 

 
ᴿ

(%) 
 ᴿ

(%) 

ῆ

 

2,257,3

63.54 

1.09 2,257,363.5

4 

100  2,396,518.45 1.62 2,396,518.

45 

100  
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ᶕ

ῆ

 

204,462

,645.44 

98.9

1 

10,232,162.

27 

5 194,230,48

3.17 

145,389,674.

88 

98.3

8 

7,269,483.

74 

5 138,120,1

91.14 
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ѐ̆ ᴍ ‍ ῆ ̔ 

Ǵ  Śа   

 

 

ѐ̆ ὲӹ ῆ ̔ 

Ǵ  Śа   

 

(2).  ȁ ῆ ᾁ 

ῆ 2,823,523.62 ἷ̕ ῆ 0ἷȂ 

 

ὲѐ ῆ ̔ 

Ǵ  Śа   

 

 

(3).  ᾳ 

Ǵ  Śа   

ὲѐ ᾳ 

Ǵ  Śа   

 

 

(4).  ᴍ ₥ҷ ᾁ 

Ś  Ǵа   

 

ᴁ  ᴍ  ῆ ᴍ  

ᴿ̂%̃ 

У  24,986,511.60 1,249,325.58 12.09 

ү  14,663,139.16 733,156.96 7.09 

Ь  13,191,616.40 659,580.82 6.38 

 10,531,081.00 526,554.05 
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а

ת

ῆ

ὲ

ӹ

 

          

 

13,644,828

.87 

/ 2,299,841

.65 

/ 11,344,987

.22 

7,415,115

.31 

/ 1,248,415

.22 

/ 6,166,700

.09 

 

 

ῆ ὲӹ ̔ 

Ǵ  Śа   

ѐ̆ ‍ ῆ ὲӹ ̔ 

Ś  Ǵа   

ᴁ̔ἷ  ̔ӝ  

 
ᴍ  

ὲӹ  ῆ  ᴿ̂%̃ 

1 Ԉᾃ  11,214,070.03 560,703.50 5 

1 2  107,757.63 10,775.76 10 

2 3  1,189,277.64 594,638.82 50 

3 ԈЭ 1,133,723.57 1,133,723.57 100 

 13,644,828.87 2,299,841.65 / 

 

ᵑ ̔ 

῏ḣῆ ὲӹ ̆Ὠ Ԉ₥ бѮ נ ȁ

‚‍ έ ᶕנ ὲӹ ѝ ̆ ᾳ‍

ῆ ᴿȂ 

 

ѐ̆ ᴍ ‍ ῆ ὲӹ ̔ 

Ǵ  Śа   
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ѐ̆ ὲӹ ῆ ὲӹ ̔ 

Ǵ  Śа   

 

(2). ȁ ῆ ᾁ 

ῆ 1,051,426.43 ἷ̕ ῆ 0ἷȂ 

ὲѐ ῆ ̔ 

Ǵ  Śа   

 

 

(3). ὲӹ ᾳ 

Ǵ  Śа   

 

 

(4). ὲӹ ‍ ᾳ 

Ś  

Ǵа
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(8). ὲӹ з ὡ ӊȁ ḡ ̔ 

Ǵ  Śа   

 

ὲӹ ̔ 

Ǵ  Śа   

 

3ȁ  

Ś  Ǵа   

ᴁ̔ἷ
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  Ю

 

 

╟ 

‾

‾

 

῏ḣ

ῆ  ᴍ  

Уȁ ֝н 

            

            

            

үȁ ֝н 

תּ

Ὠ  

3,938

,772.

20 

14,17

5,000

.00 

 -1,53

4,908

.76 

     16,57

8,863

.44 

 

 3,938

,772.

20 

14,17

5,000

.00 

 -1,53

4,908

.76 

     16,57

8,863

.44 

 

 

3,938

,772.

20 

14,17

5,000

.00 

 -1,53

4,908

.76 

     16,57

8,863

.44 

 

 

 

ὲӹ ̔ 

 

 

4ȁ н ὡ н ̔ 

Ś  Ǵа   

ᴁ̔ἷ  ̔ӝ  

 
 Э  

ὡ  ὡ  

ў н╘ 1,281,090,434.68 448,302,545.12 891,843,060.31 276,887,814.28 

ὲӹн╘ 62,473,708.63 47,792,704.78 45,903,338.89 34,877,687.69 

 1,343,564,143.31 496,095,249.90 937,746,399.20 311,765,501.97 

 

ὲӹ ̔ 

 

 

5ȁ  

Ś  Ǵа   

ᴁ̔ἷ  ̔ӝ  

  Э  

 14,500,000.00 20,000,000.00 
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ӊ  

ԈὨἵ֓ḣ зὲ ╟ ὡ

ӊ  

  

⁮    

ᵏ  ӊ    

ᵏ  ӊ    

ъ ⁸ ̆⅓ᴍ Ὠἵ֓ḣ

ӊ ‾  

  

 19,977,571.63 2,510,253.97 

 32,942,662.87 19,732,673.26 

 

 

6ȁ ὲӹ 

Ǵ  Śа   

 

︠ὧȁ Ἱ  

1ȁ  

Ś  Ǵа   

ᴁ̔ἷ  ̔ӝ  

   

╟ ӊ  153,436.48   

ῆ ֒ ȁ

῏ὁ 

    

ὡ ╠̂б֝нн╘

‎ Ὧ̆ У ῆ ӎ

╠ ̃ 

17,033,333.26   

ὡ ֝н
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186
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︠ү  ֒  

 

֒  
Ԇ ӝȁў ֶ ᴐ ӝȁֶ ӝ

╘  

֒  Ү ȁὨ Ȃ 

֒  
ᾃ ȇЭ ⁿ Ȉȁȇѐ ⁿ Ȉȁȇ ⁿ Ȉȁȇ ⁿ

ȈԈ ЭӇ ЭὨ Ὠ ֒ Ὠ Ȃ 

 

                               Ү ̔ ᾙ 

Үֶ ῆ ̔2018 3 26  

 

 

ᶢ ᶕ  
Ǵ  Śа   
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